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TIME AND MATERIALS AGREEMENT
Sl A ERIALDS AGREEMENT

This Tite and Materialg Agreetment (the “Agreement™) is effective starting this Date

July 12 ,2010
Between: CUSTOM BUILDERS, INC., (the “Contractor™) with jis primary office located

at:

8808 N. Knoxville Ave.. Peoria, IL 61615

and Prospect Enterprises, L.L.C. _ ) {the
“Customer/Owner™) with its primary address located at:

3408W. King James Rd. Peoria, IL 61615

Project/ Job Address where the work will be performed is located at;
6506 N. Queen Frances ., Peoria, IL 61615

TERM: This Coniract shall commence on the date hereof and shall continue until the serviges performed
Parguant © e Scope of Work as deseribed below is completed by Contractor.

SERVICES / MODIFICATIONS: Contractor agrees to act
subcontracted items, and cquipment required to complete the wo

SCOPE OF WORK: Contractor 2
perform the following services:

a5 coniractor and furnish al materials, labor,
tk described in the Scope of Work.

grees to furnish all materials, labor, subcontracted iteras, and equipment to

Customer/Owner shall assume responsibility and cost for materials, labor,

watranties ete. for all work completed up to and including sheet rock (approved by

City of Peoria) on 6506 N. Queen Frances Ct., Peoria, IL. After that point materials

labor, warranties, subecontractod feems,

and equipiment shal] be furnished by

Contractor,

nois - Ifany terms of this Conitract are invalid or un
regulation, ordinance, executive order or other rule of law, then the term a

ot if deleted then only to the hiecessary extent tp comply with such statute, regulation,
and the remaining provisions of this Contract ghall remain in full force and offect.

g
kg
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TERMS OF COMPENSATION: Contractor shall bill as follows: for Time and Materials phis 10% to be
billed the Ist day of each month until waork is completed on 6506 N, Queen Frances Ct., Peoria, IL 61615,

GENERAL PROVISIONS

¢ All work shall be completed in a workmanship like manner and in compliance with all building codes
and other applicable laws,

& Contractor may at its diseretion engage subeontractors to perform work beteunder, provided
Contractor sha)l fully pay said subcontractor and in all instatices remain responsible for the proper
completion of this Contract.

*  Contractor shall furnish Qwner approptiate releases or waivers of lien for all work performed or
meaterials provided at the time the next periodic payment shall be duc.

*  Contractor warrants it is adequately insured for injury to its employees and others incurring loss or
injury as a result of the acts of Contractor or its employces and subcontractors,

*  Customer/Owner shall at its own expense obtain all permits necessary for the work to be performed.
Contractor agrees to remove all debris and Jeave the premises in brootn clean condition,

In the event Owner shall fail to pay any petiodic or installment payment duc hereunder, Contractor
may cease work without breach pending payment ot resolution of any dispute,

*  Contractor shail not be lisble for any delay due to circumstances beyond its control including strikes,
casualty or general unavailability of materials.

¢ Contractor watrants all work performed by gaid Contractor for a petiod of 12__ months
following completion.

INVOICE AND PAYMENT; Contractor shall submit to Customer/Owner periodic itemized invoices
outlining amounts due in accordance with the rate schedules herein contained or, at Contractor’s option, a single
fina] itemnized invoice outlining the total amount due in the accordance with the rate schedules and
specifications. Custorner/Owner shall make payment due under ¢ach invoice within thirty (30) days of invoice
rendition. Invoices not paid within thirty {30) days shall accrue intercst at the maximum rate of 10%.

INDEMNITY: Each party agrees to indemnify and hold harraless the other party hereto ineluding but not
limited 10 party's shareholders, partners, directors, officers, employees and agents, from and against any and all
claims, demands, causes of any and all action and liabilities regardless of its nature, whether for damages to
ones property, and/or the conditions to which this Contract pertains, to the extent that any such claim, demand,
cause of action and/or liability is attributable to the breach of contract, negligence or other fault of the
indetnnifying party,

ATTORNEY FEES: In any litigation, arbitration, or other procecding by which one party either sceks to
enforee jts rights under this Agreement (whether in contract, tort, or both) or secks a declaration of any rights or

obligations under this Agreement, the prevailing party shall be awarded its reasonable attorney fees, and costs
and expenses incurred.

ENTIRE AGREEMENT: This Contract compriscs the complete agresment of the partics respecting the
servi(_:a:s performed. Either party, except as expressly stated in this Contract, has made no engagements,
promises, representations, or warranties, and the parties hereby expressly disclaim all impliad warrantics. All

modifications to this Contract, except as set forth in the Scope of Work, shall be in writing, signed by both
parties hereto,

TEBMINATION ¢ In the event of termination of this Contract by Customer/Owner, Contractor shall be
entitled 1o compensation for all labor, equipment and materials furnished to date,
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I Certify that T have Read this agreement and Understand its terms and conditions. 1 Authorize the

Contractor to begin work Tmmedistely in accordance to the terms and conditions of this Contraet
Agreement,

Customer/Owngr: Prospect/Enterprises, L.L.C.

Signature: 4 w/'ji\&_,.. (/ﬂ)\) WUM

Y

Printed Name;ﬁda Washkulm, 5 Manager

I
A P | .
Date Signed: [ 3[Q (D

Signature; .

v

Printed Name: Reeve Washkuhn, a Manager
Date Signed: 7 f {. 3%;3%5 <
Signature: WL/_W

Printed Name: Edward Sutkowski, a Manager

(0o L
Date Signed: __ ) [ { 36310
/

Contractor: p /;"f 4

Signature;

Printed Name;_Custom Builders, Inc./President

Date Signed:




