THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1479 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$340,000

Mail to:  *ttelitlelleoo gl gpdgrorededgglogt g 00 [y o]
51804 (C) T154 4*****AUTO**5-DIGIT 60606
VCLASD LLC Ill
OR CURRENT OWNER
150 N WACKER DR STE 3100 B
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1047 Date: September 17, 2021

_ In a reassessment year, all properties in your region and some n_ethbonng regions are reassessed. The Assessor uses recept
" market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
1

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espafriol, and Polskim, please call the Assessor’s Office at (312) 443-7550

'Find a list of current assessments in your area in: Skyline on September 23, 2021 (or a following issue)

Property Valuation & Assessment History
Year Class Estimated Market Cook County Total Assessed Notes

Value Level of Value (AV)
Assessment
2019 2-99 $299,170 10% $29,917 Not a reassessment year.
2020 2-99 $274,620 10% $27,462 Not a reassessment year.
COVID adjustment year.
2021 2-99 $340,000 10% $34,000 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



COOK COUNTY ASSESSOR .%D\r 118 NowT Cark STacer, % FLook

COOK COUNTY CHICAGO, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI As(s)ll;:,ﬁgé{’s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may quadlify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

: Senlor Senlo‘r: ' Long Returmng Persons wnth vStandard Homestead”' |
. _ Freeze | tlme-v Veteran lit it
2019 - N/A N/A- N/A N/A N/A N/A N/A
2018 N/A N/A N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewadl is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penailties.

if the owner/taxpayer of a property or leasehold has received any eroneous homestead exemption(an exemption for which it was not legally
qudlified), Section 9-275 of the Iifinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the erroneous exemption
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actually billed. The Code calculates the interest and penailties this way:

« If a taxpayer has received one (1) or two (2) eroneous homestead exemptions during any of the three (3} collection years immediately
before the current collection year, the taxpayer must pay:
. >.The erroneous exemption principal amount, AND
> Ten percent (10%) interest per annum or portion thereof from the date the emoneous exemption principal cmounf would hcve been due if
it properly included in the tax bill.

« If a taxpayer has received three (3) or more erroneous homestead exemptions during any of the six (6) collection years immediately before
the cumrent collection year, the taxpayer must pay:

> The emoneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become
due if properly included in the tax bill, PLUS

> A penadilty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office nofifies them of an erroneous exemption to the time

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder fo record the lien.

60-Day Grace Period

If a taxpayer notifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment notice that he or she received an
erroneous homestead exemption in a previous collection year and pays the principal amount of the emoneous exemption pius ten (10)
percent interest, the taxpayer shall not be liable for pendalties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exemptions obtained by certificate of eror
are not reflected above.



Dear Homeowner, ]/\T
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home’s market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

+20°/ Chicago’s real estate market is robust, with home values that are
0 steady or increasing. Over the last 3 years, median sale prices of Chicago
/ homes have increased roughly 20%. But this does not mean that every
home’s assessed value increased 20%, because every home is different.
VIRVl Also, this does not mean property taxes will increase 20%. (More below.)

Here’s some of the data we used to estimate home values in 2021:
v’ Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v" Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home's share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property's assessment for eligible homeowners, in English, Espaniol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
7@ Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com ) ) (@) 3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property's assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home's assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home’s recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven't—the CCAO uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1491 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$320,000

Mail to: “llllIl"lI"ll""llIl"lll“lllll"l|l"l|||ll"l'l"l"llllll
51782 (C) T154 4*****AUTO**5-DIGIT 60606
MCL ASD LLC Il
OR CURRENT OWNER
150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1061 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent
— marketdataabout properties like yours to estimate its market value; which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local

real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espariol, and Polskim, please call the Assessor's Office at (312) 443-7550

~Find-arlist-of current assessments-in your area in:—Skylineon September 23, 2021 (or a following-issue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $281,790 10% $28,179 Not a reassessment year.
2020 2-99 $258,680 10% $25,868 Not a reassessment year.
COVID adjustment year.
2021 2-99 $320,000 10% $32,001 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



COOK COUNTY ASSESSOR -IJ=P1>‘T 18 Nora Cuac Staeer, 3% Floor

cooK county CHICAGO, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI Asg%]ss_?gg's WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may quadlify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

Semor . Senior Long ‘Ret'urnAing: Persons _With St?gfg;’;:;ge\::tzad ?vétéréhs with
o |7 | Freeze | tme | Veteran | Disabiltfes | -7 pies - | Disabities
2019 N/A N/A N/A N/A N/A . . NA | NA
2018 N/A N/A N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewadl is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penailties.

If the owner/taxpayer of a property or leasehold has received any erroneous homestead exempftion{an exempfion for which it was not legally
qualified), Section 9-275 of the lllinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the ermroneous exemption
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the eror and the
amount of taxes actudlly billed. The Code calculates the interest and penalties this way:

* If a faxpayer has received one (1) or two (2) emoneous homestead exemptions during any of the three (3) collection years immediately
before the current collection year, the taxpayer must pay:

> The eroneous exemption principal amount, AND

> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have been due if
it properly included in the tax bill.

» If a taxpayer has received three (3) or more eroneous homestead exemptions during any of the six (6) collection years immediately before
the current collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND

> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become
due if properiy included in the tax bill, PLUS

> A penally of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office notifies them of an eroneous exemption to the time

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer notifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment notice that he or she received an
erroneous homestead exemption in a previous collection year and pays the principal amount of the erroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penalties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exempfions obtained by certificate of error
are not reflected above.



Dear Homeowner, 1/\[
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home’s market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 A’ steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home's assessed value increased 20%, because every home is different.
VLIl Also, this does not mean property taxes will increase 20%. (More below.)

Here's some of the data we used to estimate home values in 2021:
v" Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v’ Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home'’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espaniol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com ) () (@) (3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property's assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home's assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

I recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home’s recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven’t—the CCAO uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home’s assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1487 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$320,000

Mail to: |||||l|||[|||"||[|l||”u||I||||1||]|||||||||I|l|||t||l|||l|||||
51781 (C) T154 4******* AUTO**5-DIGIT 60606
MCL ASD LLC 1l
OR CURRENT OWNER
150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1058 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent
market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
1
Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espariol, and Polskim, please call the Assessor’s Office at (312) 443-7550

Find a list of current assessments in your area in: Skyline on September 23, 2021 (or a following issue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $281,790 10% $28,179 Not a reassessment year.
2020 2-99 $258,680 10% $25,868 Not a reassessment year.

COVID adjustment year.

2021 2-99 $320,000 10% $32,001 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



COOK COUNTY ASSESSOR 118 NoRTH CLark Staeer, 3% FLook

COOK COUNTY CHICAGO, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI Asg%%gé{’s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

ﬁ »ée:lor Freéze | ‘,It-l‘:)'r??g Veter L DiSéblI! for;;?;;;i: e
2019 - -N/A NA -] NA N/A N/A - N/A - NA - —- “N/A
2018 N/A N/A N/A N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penaities.

If the owner/taxpayer of a property or leasehold has received any erroneous homestead exempfion{an exemption for which it was not legally
qudlified), Section 9-275 of the lllinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the erroneous exemption
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actually billed. The Code calculates the interest and penalties this way:

* If a taxpayer has received one (1) or two (2) emoneous homestead exemptions during any of the three (3) collection years immediately
before the current collection year, the taxpayer must pay:

> The eroneous exemption principal amount, AND

> Ten percent (10%) interest per annum or portion thereof from the date the eroneous exemption principal amount would have been due if
it properly included in the tax bill,

* If a taxpayer has received three (3) or more eroneous homestead exemptions during any of the six {6) collection years immediately before
the cumrent collection year, the taxpayer must pay:

> The eroneous exemption principal amount, AND

> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become

due if properly included in the tax bill, PLUS
> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office notifies them of an eroneous exemption to the time

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer notifies the Cook County Assessor’s Office within sixty (60) days after receiving this assessment nofice that he or she received an
emroneous homestead exemption in a previous collection year and pays the principal amount of the emoneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penalties.

*Discl - This information is based on your tax bills for the above-referenced years. Exemptions obtained by certificate of error
isclaimer:
are not reflected above.



Dear Homeowner, ']/\T
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home's market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 /0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home's assessed value increased 20%, because every home is different.
VNIVl Also, this does not mean property taxes will increase 20%. (More below.)

Here's some of the data we used to estimate home values in 2021:
v’ Location, including (for the first time) neighborhood school boundaries
v Size, like square footage, number of bathrooms, or type of basement
v" Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home's share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espariol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M ' Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com €3 (') (@) @3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home's assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home’s recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven’'t—the CCAQ uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1485 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$320,000

Mail to: lllllll"lll"llllllll"Illllll'l"""llllll“l'llllll“ll"I"'
51780 (C) T154 4*****"AUTO**5-DIGIT 60606
MCLASD LLC Il
OR CURRENT OWNER
150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1055 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent

— ‘'market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espaiiol, and Polskim, please call the Assessor’s Office at (312) 443-7550

~ “Find @'list of current assessments in your aréa in: Skyline on September 23, 2021 (or a following issue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $281,790 10% $28,179 Not a reassessment year.
2020 2-99 $258,680 10% $25,868 Not a reassessment year.
COVID adjustment year.
2021  2-99 $320,000 10% $32,001 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



CooK COUNTY ASSESSOR’S OFFICE
COOK COUNTY ASSESSOR ll=1/\[ 118 NORTH CLARK STREET, 3RP FLOOR
COOK COUNTY

CHicAGO, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI Asggﬁgg’s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

2019 -N/A N/A N/A - N/A
2018 N/A N/A N/A N/A
2017 N/A N/A N/A N/A
2016 N/A N/A N/A N/A
2015 N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEQUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penailties.

If the owner/taxpayer of a property or leasehold has received any emoneous homestead exemption(an exemption for which it was not legally
qualified), Section 9-275 of the lllinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the erroneous exemption
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actudlly billed. The Code calculates the interest and penalties this way:

* If a taxpayer has received one (1) or two (2) erroneous homestead exemptions during any of the three (3) collection years immediately
before the cumrent collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND B )

> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have been due if
it properly included in the tax bill.

« If a taxpayer has received three (3) or more emroneous homestead exemptions during any of the six (6) collection years immediately before
the cumrent collection year, the taxpayer must pay:

> The eroneous exemption principal amount, AND

> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become
due if properly included in the tax bill, PLUS

> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor’s Office nofifies them of an erroneous exemption to the time

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer nofifies the Cook County Assessor’s Office within sixty (60) days after receiving this assessment nofice that he or she received an
erroneous homestead exemption in a previous collection year and pays the principal amount of the eroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penaities.

*Disclai + This information is based on your tax bills for the above-referenced years. Exemptions obtcined by certificate of error
Isclaimer:
are not reflected above.



Dear Homeowner, ‘]/\k[\
The job of the Cook County Assessor's Office is to fairly and accurately COOK COUNTY '
estimate your home's market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 /0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home’s assessed value increased 20%, because every home is different.
PRIVl Also, this does not mean property taxes will increase 20%. (More below.)

Here’'s some of the data we used to estimate home values in 2021:
v" Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v' Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
S0 every property’s assessment for eligible homeowners, in English, Espafiol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
}@ . Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com €3 ) (@) (3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property's assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home’s assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home's recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven't—the CCAO uses the same methods to estimate
true market values.

Do I need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1475 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$370,000

Mail to: ||||||||||||l||||||||||"|l|l|||||l||||||||u|l||||||||||||||||l|
51779 (C) T154 4***~**AUTO**5-DIGIT 60606
MCL ASD LLC Il
OR CURRENT OWNER
150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1045 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent

market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment
Assessment Region: North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium'’s value using local

real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espafiol, and Polskim, please call the Assessor’s Office at (312) 443-7550

Find a listof current assessments in your area in: Skyline on September 23, 2021 (or a followingissue) ~

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $326,190 10% $32,619 Not a reassessment year.
2020 2-99 $299,430 10% $29,943 Not a reassessment year.
COVID adjustment year.
2021 2-99 $370,000 10% $37,001 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



COOK COUNTY ASSESSOR 148 NoRTn Coak STacer, 3% Figon

ﬁcounw CHICcAGO, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI Asg%gi;gg’s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

d
2019 | - N/A NA | NA N/A N/A N/A N/A - NA -
2018 N/A N/A N/A N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penalties.

If the owner/taxpayer of a property or leasehold has received any erroneous homestead exemption(an exemption for which it was not legally
qualified), Section 9-275 of the llinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the eroneous exemption
principal amount but also penailties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actually billed. The Code calculates the interest and penalties this way:

» If a taxpayer has received one (1) or fwo (2) eroneous homestead exemptions during any of the three (3) collection years immediately
before the cument collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND ) .

> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have been due if
it properly included in the tax bill.

* If a taxpayer has received three (3) or more eroneous homestead exemptions during any of the six (6) collection years immediately before
the current collection year, the taxpayer must pay:

> The eroneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the eroneous exempiion principal amount would have become
due if properly included in the tax bill, PLUS

> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the fime the Assessor’s Office nofifies them of an erroneous exemption to the fime

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer nofifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment notice that he or she received an
emoneous homestead exemption in a previous collection year and pays the principal amount of the eroneous exemption plus ten {10)
percent interest, the taxpayer shall not be liable for penalties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exemptions obtcdined by certificate of eror
are not reflected above.



Dear Homeowner, (NT
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home’s market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 /0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home’s assessed value increased 20%, because every home is different.
PRIVl Also, this does not mean property taxes will increase 20%. (More below.)

Here’s some of the data we used to estimate home values in 2021: B
v" Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v’ Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home's share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espafiol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M ‘ Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com 3 () @) I3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home's assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home’s recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven’'t—the CCAO uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home’s assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1473 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$350,000

Ma“ fo: l|||||||||||||u|||l|||||||"|m|||l||"u|u|l|||||||||||||||||
51778 (C) T154 4*****AUTO™5-DIGIT 60606

MCL ASD LLC 1lI

OR CURRENT OWNER

150 N WACKER DR STE 3100 B
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1041 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent
-marketdata about propertiesike-yours to estimate its marketvalue, which is used to calculate its assessed value. —— — -

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor's Office estimated your condominium’s value using local

real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espafiol, and Polskim, please call the Assessor’s Office at (312) 443-7550

— Find-a list of current assessments in your-areain:—Skyline on-September 23, 2021 (ora folfowingissue) —

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $304,960 10% $30,496 Not a reassessment year.
2020 2-99 $279,940 10% $27,994 Not a reassessment year.
COVID adjustment year.
2021 2-99 $350,000 10% $35,000 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



COOK COUNTY ASSESSOR Ay e

COOK COUNTY CHicaGo, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI ASS%%‘?((:)EI;{’S WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may quailify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

Homeowner LongV Returnmg' Person wnth ! _S‘t?:rd\?g:e!:;rgﬁiﬁadﬁ |
R R | t'.mej ‘ .v\./e‘teran e 'v _ Digabilities: -
2019 |  NA NA | _NA N/A N/A N/A N/A N/A
2018 N/A N/A N/A N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A N/A N/A

*The Assessor may automaticailly renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penalties.

If the owner/taxpayer of a properly or leasehold has received any emoneous homestead exemption{an exemption for which it was not legally
qualified), Section 9-275 of the Illinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the eroneous exemption
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been bxlled but for the eror and the
amount of taxes actudlly billed. The Code calculates the interest and penalties this way:

« If a taxpayer has received one (1) or two (2) erroneous homestead exemptions during any of the three (3) collection years immediately
before the cumrent collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND
>Ten percent (10%) interest per annum or portion thereof from the date the emoneous exemption principal amount would have been due If
it properly included in the tax bill,

« If a taxpayer has received three (3) or more erroneous homestead exemptions during any of the six (6) collection years immediately before
the cumrent collection year, the taxpayer must pay:

> The emoneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become

due if properly included in the tax bifl, PLUS
> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office nofifies them of an eroneous exemption to the time

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not imited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer notifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment nofice that he or she received an
emoneous homestead exemption in a previous collection year and pays the principal amount of the erroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penalties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exemptions obtained by cerfificate of emror
are not reflecied above.



Dear Homeowner, ,I/‘T
The job of the Cook County Assessor's Office is to fairly and accurately i d 10
estimate your home’s market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

_I_zocy Chicago’s real estate market is robust, with home values that are
0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home's assessed value increased 20%, because every home is different.
UEEIl  Also, this does not mean property taxes will increase 20%. (More below.)

Here's some of the data we used to estimate home values in 2021:
v’ Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago's property taxes.
Your property’'s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home's share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
SO every property’s assessment for eligible homeowners, in English, Espafiol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M ' Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com ) ) (@) (3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics
listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home's assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home's recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven't—the CCAO uses the same methods to estimate
true market values.

Do I need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home’s assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location
1471 N LARRABEE ST CHICAGO

Reassessment

The estimated Fair Market Value of this

property in 2021 is:

$340,000

Y Y R L B (TR UL LT TR T A TU LR UL [T O [ TR

51777 (C) T154 4*~**AUTO**5-DIGIT 60506
MCLASD LLC lll

OR CURRENT OWNER

150 N WACKER DR STE 3100 B
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1038 Date: September 17, 2021

In a reassessment year, all properties in your region and some nelghbonng regions are reassessed. The Assessor uses recent
market data@bout properties like yours 1o estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago
Property Age: 22

Class Code: 2-99

Land Sq. Footage: 59581

No action is necessary. Learn more about how the Assessor's Office estimated your condominium’s value using local

real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espariol, and Polskim, please call the Assessor’s Office at (312) 443-7550

Find a list of current assessments in your area in: SKyline on September 23, 2021 (or a following issue)

Property Valuation & Assessment History

Year Class Estimated Market

Value
2019 2-99 $299,170
2020 2-99 $274,620
2021 2-99 $340,000

Cook County Total Assessed Notes

Level of Value (AV)
Assessment
10% $29,917 Not a reassessment year.
10% $27,462 Not a reassessment year.
COVID adjustment year.
10% $34,000 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



COOK COUNTY ASSESSOR 4'?‘[ 18 Norar CLarw STREET, 3% FLook

ﬁcouuw CHICAGO, IL. 60602 | PHONE: 312.443.7550
FRITZ KAEGI As(s)glsggé{’s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qudlify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

ng | Retuming |Pers
time | Veteran |

NA N/A N/A NA T NA

N/A

2019 N/A

2018 N/A N/A N/A N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penalties.

If the owner/taxpayer of a property or leasehold has received any erroneous homestead exemption(an exempfion for which it was not legally
qudlified), Section 9-275 of the llinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the erroneous exemption
principal amount but also pendities, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the eror and the
amount of taxes actually billed. The Code calculates the interest and penalties this way:

» If o taxpayer has received one (1) or two (2) eroneous homestead exemptions during any of the three (3) collection years immediately
before the curent collection year, the taxpayer must pay:

> The emroneous exemption principal amount, AND

> Ten percent (10%) interest per annum or portion thereof from the date the eroneous exemption principal amount would have been due if
it properly included in the tax bill.

* If a taxpayer has received three (3) or more emoneous homestead exemptions during any of the six (6) collection years immediately before
the cumrent collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become

due if properly included in the tax bill, PLUS
> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office nofifies them of an erroneous exemption to the time

the Office files a lien. However, the Property Tax Code requires the Office to add adminisirative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer nofifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment notice that he or she received an
emroneous homestead exemption in a previous collection year and pays the principal amount of the erroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penalfies.

*Disclaimer: This information is based on your tax bills for the above-referenced years. Exemptions obtained by certificate of emror
are not reflected above.



Dear Homeowner, 1/\[
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home’s market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 /0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home’s assessed value increased 20%, because every home is different.
LGVl Also, this does not mean property taxes will increase 20%. (More below.)

Here's some of the data we used to estimate home values in 2021:
v Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v’ Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
SO every property’s assessment for eligible homeowners, in English, Espaniol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M ' Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com €3 () (@) (3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property's assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home’s assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

I recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home’s recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven't—the CCAOQ uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1465 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$370,000

Mail to:  inreaeh | lsgdtf[{eorgdBygossg 100 g |0 JU0 [ fsnybe
51776 (C) T154 4**AUTO**5-DIGIT 60606
MCL ASD LLC Ill
OR CURRENT OWNER
150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1033 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent
—marketdataabout properties like yours to estimate its market value, which is Used to calculate its assessed value. T

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local

real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espafiol, and Polskim, please call the Assessor’'s Office at (312) 443-7550

—Find-alist of current assessments in your area in:~Skyline-on September 23, 2021 (or afollowingissue) T

Property Valuation & Assessment History
Year Class Estimated Market Cook County Total Assessed Notes

Value Level of Value (AV)
Assessment
2019 2-99 $322,330 10% $32,233 Not a reassessment year.
2020 2-99 $295,890 10% $29,589 Not a reassessment year.
COVID adjustment year.
2021 2-99 $370,000 10% $37,001 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



COOK COUNTY ASSESSOR 1411’%‘[ 148 Nor Clxrk STaeer, 3% FLook

- CHicaco, IL 60602 | PHONE: 312.443.7550 .
FRITZ KAEGI ’ Asggg‘lsgél’s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadiines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

it Senior |

2019 NA_ | NA | NA | NA N/A NA | NA NIA
2018 NIA NA | NA | NA N/A N/A N/A NIA
2017 N/A NA | NA | NA N/A N/A T NA NIA
2016 N/A NA | NA | NA NIA N/A N/A NIA
2015 N/A NA | NA | NA N/A N/A NA NIA

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penailties.

If the owner/taxpayer of a property or leasehold has received any erroneous homestead exemption(an exemption for which it was not legally
qualified), Section 9-275 of the lllinois Property Tax Code allows the Assessor’s Office to file a lien to recover not only the erroneous exemption
principal amount but dlso pendlties, interest and administrative costs. .

The principal amount equdls the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actually billed. The Code calculates the interest and penalties this way:

* If a taxpayer has received one (1) or two (2) ermoneous homestead exemptions during any of the three (3) collection years immediately
before the cumrent collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND
~>Ten percent (10%) interest per annum or portion thereof from the date the emoneous exemption principal amount would have been due if
it properly included in the fax bill.

* If a taxpayer has received three (3) or more erroneous homestead exemptions during any of the six (§) collection years immediately before
the current collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become
due if properly included in the tax bill, PLUS

> A penalty of fifty percent (50%) of the total unpaid taxes.

The taxpayer is not liable for any interest that accrues from the time the Assessor's Office nofifies them of an eroneous exemption to the fime
the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.,

60-Day Grace Period

If a taxpayer nofifies the Cook Couniy Assessor's Office within sixty (60) days after receiving this assessment nofice that he or she received an
eroneous homestead exemption in a previous collection year and pays the principal amount of the eroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penailties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exemptions obtained by certificate of error
are not reflected above. )
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Dear Homeowner, r\r
The job of the Cook County Assessor's Office is to fairly and accurately COOK COUNTY
estimate your home's market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 /0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does nof mean that every
home’s assessed value increased 20%, because every home is different.
VULVl Also, this does not mean property taxes will increase 20%. (More below.)

Here's some of the data we used to estimate home values in 2021:
v Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago's property taxes.
Your property’'s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home's share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
SO every property’s assessment for eligible homeowners, in English, Espariol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M . Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
2 reacg cookcountyassessor.com €3 ) [@) D

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home's assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home’s recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven’t—the CCAQO uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home’s assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1463 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$350,000

Mail to: I|l|l||||l||u|||"||l|l|l|u||||||lIlllllllhl"||u||||||||“"
51775 (C) T154 4™***AUTO**5-DIGIT 60606
MCL ASD LLC Ill
OR CURRENT OWNER
150 N WACKER DR STE 3100 B
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1029 Date: September 17, 2021

In a reassessment year, all properties in your region and some nelghbonng regions are reassessed. The Assessor uses recent

"~ market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment
Assessment Region: North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espafiol, and Polskim, please call the Assessor’s Office at (312) 443-7550

“Finda list of current asséssments in your area in: Skyline on September 23, 2021 (or a following issue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $304,960 10% $30,496 Not a reassessment year.
2020 2-99 $279,940 10% $27,994 Not a reassessment year.
COVID adjustment year.
2021 2-99 $350,000 10% $35,000 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



& Cook COUNTY ASSESSOR'S OFFICE
COOK COUNTY ASSESSOR 118 NORTH CLARK STREET, 3% FLOOR

CHICAGO, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI Asgll:;g?gél’s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

2019 N/A N/A N/A N/A N/A
2018 N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penalties.

If the owner/taxpayer of a properly or leasehold has received any eroneous homestead exemption(an exemption for which it was not legally
qualified), Section 9-275 of the lllinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the eroneous exemption
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actually billed. The Code calculates the interest and penalties this way:

» If a taxpayer has received one (1) or two (2) emoneous homestead exemptions during any of the three (3) collection years immediately
before the cument collection year, the taxpayer must pay:
_ > The emmoneous exemption principal amount, AND . .

> Ten percent (10%) interest per annum or portion thereof from the date the emoneous exemption principal amount would have been due if
it properly included in the tax bill.

» If a taxpayer has received three (3) or more emoneous homestead exemptions during any of the six (6) collection years immediately before
the current collection year, the taxpayer must pay:

> The emmoneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become
due if properly included in the tax bill, PLUS

> A penally of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office nofifies them of an emoneous exemption to the fime

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer notifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment nofice that he or she received an
erroneous homestead exemption in a previous collection year and pays the principal amount of the erroneous exemption plus ten {10)
percent interest, the taxpayer shall not be liable for penailties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exemptions obtained by certificate of eror
are not reflected above.



Dear Homeowner, 1/\1.[
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home’s market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property's current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 /0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home's assessed value increased 20%, because every home is different.
2018 VAl Also, this does not mean property taxes will increase 20%. (More below.)

Here’s some of the data we used to estimate home values in 2021:
v’ Location, including (for the first time) neighborhood school boundaries
v Size, like square footage, number of bathrooms, or type of basement
v" Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago's property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espanol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M ' Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com ) ) (@) (2

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home’s assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home's recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven’'t—the CCAO uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1457 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$320,000

1Y =41 I 7o R 11| LEUTLEUT EOY ENTRUTRTTEY YL UL T L T
51774 (C) T154 4™***AUTO**5-DIGIT 60606

MCL ASD LLC Il

OR CURRENT OWNER

150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1022 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent
market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
11
Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espariol, and Polskim, please call the Assessor’s Office at (312) 443-7550

Find a list of current assessments in your area in: Skyline on September 23, 2021 (or a following issue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $281,790 10% $28,179 Not a reassessment year.
2020 2-99 $258,680 10% $25,868 Not a reassessment year.

COVID adjustment year.

2021 2-99 $320,000 10% $32,001 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



2R Cook COUNTY ASSESSOR'S OFFICE
CoOK COUNTY ASSESSOR .Afﬁr 118 NORTH CLARK STREET, 3RP FLOOR
COOK COUNTY

CHICAGO, IL 60602 | PHONE: 312.443.7550
FR”Z KAEGI ASS%%?(?EI:{’S WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

= Miomeawrcr | sanior . N EE e v | Standard Homestead |, -
A% Vear] FHOMeowner. [ Senior | Senior | Long- | Re Persons with| =2 '\, 1 s | Yeterans with

TaxY ‘??fé L * | Freeze | ftime | Vi Disabilities | - fo{g;‘:ég;:fé;v h . Disabilities
2019 N/A N/A N/A N/A N/A N/A N/A
2018 N/A N/A N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penailties.

If the owner/taxpayer of a property or leasehold has received any eroneous homestead exemption(an exemption for which it was not legally
qualified), Section 9-275 of the lllinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the eroneous exemption
principal amount but also penallies, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actually billed. The Code calculates the interest and penalties this way:

» If a taxpayer has received one (1) or two (2) eroneous homestead exemptions during any of the three (3) collection years immediately
before the cumrent collection year, the taxpayer must pay:

_>The erroneous exemption principal amount, AND

> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have been due if
it properly included in the tax bill.

« If a taxpayer has received three (3) or more erroneous homestead exemptions during any of the six (6) collection years immediately before
the current collection year, the taxpayer must pay: .

> The emroneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the eroneous exemption principal amount would have become

due if properly included in the tax bill, PLUS
> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office notifies them of an emoneous exempfion to the time

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer notifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment notice that he or she received an
erroneous homestead exemption in a previous collection year and pays the principal amount of the emoneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penalfies.

*Disclaimer: Tis information is based on your tax bills for the above-referenced years. Exempfions obtained by certificate of emor
are not reflected above.



Dear Homeowner, 1/\[
The job of the Cook County Assessor's Office is to fairly and accurately COOK COUNTY
estimate your home's market value, as if it sold recently. This notice ASSESSOR'’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

+20% el e Rt L
/ steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home's assessed value increased 20%, because every home is different.
2018 W2Vl Also, this does not mean property taxes will increase 20%. (More below.)

Here's some of the data we used to estimate home values in 2021:
v" Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v" Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes

in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espariol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com €3 ) [@) 2

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home's assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home’s recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven’t—the CCAQ uses the same methods to estimate
true market values.

Do I need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1455 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$320,000

Mail to: Tl g DRl Ty el ey 11
51773 (C) T154 4******AUTO**5-DIGIT 60606
MCL ASD LLC Il
OR CURRENT OWNER
150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1019 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent
market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium'’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espafiol, and Polskim, please call the Assessor’s Office at (312) 443-7550

Find a list of current assessments in your area in: Skyline on September 23, 2021 (or a following issue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $276,010 10% $27,601 Not a reassessment year.
2020 2-99 $253,370 10% $25,337 Not a reassessment year.

COVID adjustment year.

2021 2-99 $320,000 10% $32,000 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



CooK COUNTY ASSESSOR’S OFFICE
CoOK COUNTY ASSESSOR ﬁ 118 NORTH CLARK STREET, 3RP FLOOR
FR'TZ KAE GI COOK COUNTY CHICAGO, IL 60602 | PHONE: 312.443.7550
Asgggisgél’s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

N T E ko | Standard Homestead |,

2019 N/A N/A — N/A NIPT _NIA N/A N/A N/A
2018 N/A N/A N/A N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penailties.

If the owner/taxpayer of a property or leasehold has received any eroneous homestead exemption(an exemption for which it was not legally
qudlified), Section 9-275 of the lllinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the erroneous exempftion
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actudlly billed. The Code calculates the interest and penalties this way:

* If a taxpayer has received one (1) or two (2) eroneous homesiead exemptions during any of the three (3) collection years immediately
before the curent collection year, the taxpayer must pay:
__>The emroneous exemption principal amount, AND :
>Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have been due if
it properly included in the tax bill.

» If a taxpayer has received three (3) or more erroneous homestead exemptions during any of the six (6} collection years immediately before
the current collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become
due if properly included in the tax bill, PLUS

> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office notifies them of an eroneous exemption to the time

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

if a taxpayer nofifies the Cook County Assessor's Office within sixty {60) days after receiving this assessment notice that he or she received an
erroneous homestead exemption in a previous collection year and pays the principal amount of the eroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penaities.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exempfions obtained by certificate of eror
are not reflected above.



Dear Homeowner, (\T
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home's market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 A’ steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home’s assessed value increased 20%, because every home is different.
LIVl Also, this does not mean property taxes will increase 20%. (More below.)

Here's some of the data we used to estimate home values in 2021:
v" Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v" Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes

in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espafiol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M ' Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com §) ) (@) 3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home's assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

I recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home's recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven't—the CCAO uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1453 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$380,000

Ma" to: ll||"|||||||Iul||l||||l||l|||||"u||"u|lu||||"||||||||||||
51772 (C) T154 4™***AUTO"*5-DIGIT 60606
MCLASD LLC Il
OR CURRENT OWNER
150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1018 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent

" market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment
Assessment Region: North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espariol, and Polskim, please call the Assessor’'s Office at (312) 443-7550

—Find alist of current assessments in your area in: Skyline on September 23, 2021 (or a following issue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $328,120 10% $32,812 Not a reassessment year.
2020 2-99 $301,210 10% $30,121 Not a reassessment year.
COVID adjustment year.
2021 2-99 $380,000 10% $38,000 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



2 Cook COUNTY ASSESSOR'S OFFICE
COOK COUNTY ASSESSOR 1"[ 118 NORTH GLARK STREET, 3% FLoOR

CHICAGO, IL 60602 | PHONE: 312.443,7550
FRITZ KAEGI Asgggfgévs WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may quaiify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

__.|| Homeowner | Senior | Senior | Long | Retuning [Persons with|- St | veterans witn

|| v | Freese | tme | Vetoran | Disabiies | - Disbites
2019 | NA NA | NA | NA NA NA NA
2018 N/A NA | NA | NA N/A N/A N/A
2017 N/A NA | NA | NA N/A N/A N/A
2016 N/A NA | NA | NA N/A NA N/A
2015 N/A NA | NA | NA N/A NA N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
if yes: please read the following to avoid property tax penailties.

If the owner/taxpayer of a property or leasehold has received any erroneous homestead exemption{an exemption for which it was not legally
qualified), Section 9-275 of the lliinois Property Tax Code allows the Assessor's Office to file a lien to recover not only the erroneous exemption
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the eror and the
amount of taxes actually billed. The Code calculates the interest and penalties this way:

* If a faxpayer has received one (1) or two (2) eroneous homestead exemptions during any of the three (3) collection years immediately
before the cument collection year, the taxpayer must pay:
__>The emoneous exemption principal amount, AND B .

> Ten percent (10%) interest per annum or portion thereof from the date the eroneous exemption principal amount would have been due if
it properly included in the tax bill.

» If a taxpayer has received three (3) or more emoneous homestead exemptions during any of the six (6) collection years immediately before
the current collection year, the taxpayer must pay:

> The emoneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the eroneous exemption principal amount would have become

due if properly included in the tax bill, PLUS
> A penailty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor’s Office notifies them of an emoneous exemption to the time

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer notifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment notice that he or she received an
erroneous homestead exemption in a previous collection year and pays the principal amount of the erroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penailties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exemptions obtained by certificate of eror
are not reflected above.



Dear Homeowner, 1/~4T
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home’s market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 /0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home's assessed value increased 20%, because every home is different.
2018 Pl Also, this does not mean property taxes will increase 20%. (More below.)

Here's some of the data we used to estimate home values in 2021:
v’ Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v' Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’'s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property's assessment for eligible homeowners, in English, Espaniol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M ' Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Ptz Kae cookcountyassessor.com ) ) (@) 3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics
listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home’s assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home's recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven't—the CCAO uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1451 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$370,000

Mail to: ll"Illlllll"“llll"lI"l"lllIlIllIll"lllllll"l"ll'llllllll
61771 (C) T154 4*******AUTO**5-DIGIT 60606
MCL ASD LLC Il
OR CURRENT OWNER
150 N WACKER DR STE 3100 B
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1014 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent

market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
11
Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espariol, and Polskim, please call the Assessor’s Office at (312) 443-7550

~ Find a list of current assessments in your area in: Skyline on September 23, 2021 (or a following issue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $320,400 10% $32,040 Not a reassessment year.
2020 2-99 $294,110 10% $29,411 Not a reassessment year.
COVID adjustment year.
2021 2-99 $370,000 10% $37,000 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



Cook COUNTY ASSESSOR’S OFFICE
COOK COUNTY ASSESSOR Q\T 118 NORTH CLARK STREET, 3R° FLOOR

CHICAGO, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI Mg%§§g§,s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exempfions your property has received in the last five years. Your property may quadlify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

2019 NA NA-| NA | NA N/A- N/A
2018 N/A NA | NA | NA N/A N/A
2017 N/A NA | NA | NA N/A N/A
2016 N/A NA | NA | NA N/A N/A
2015 N/A NA | NA | NA N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penalties.

If the owner/taxpayer of a property or leasehold has received any eroneous homestead exemption(an exempfion for which it was not legally
qualified), Section 9-275 of the Illinois Property Tax Code dllows the Assessor's Office to file a lien to recover not only the emoneous exemption
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actually billed. The Code caiculates the interest and penalties this way:

« If a taxpayer has received one (1) or two (2) eroneous homestead exemptions during any of the three (3) collection years immediately
before the cumrent collection year, the taxpayer must pay:
______>The emroneous exemption principal amount, AND s ]
> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have been due if
it properly included in the tax bill.

* If a taxpayer has received three (3) or more ermoneous homestead exemptions during any of the six {6) collection years immediately before
the current collection year, the taxpayer must pay:

> The eroneous exemption principal amount, AND

> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become
due if properly included in the tax bill, PLUS

> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office notifies them of an erroneous exemption to the time

the Office files alien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer nofifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment nofice that he or she received an
emoneous homestead exemption in a previous collection year and pays the principal amount of the eroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penailties.

*Disclai » This information is based on your tax bills for the above-referenced years. Exemptions obtained by certificate of error
sclaimer.
are not reflected above.



Dear Homeowner, r\‘T
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home's market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

+20% : . ! . :
/ steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home’s assessed value increased 20%, because every home is different.
VLY Also, this does not mean property taxes will increase 20%. (More below.)

Here's some of the data we used to estimate home values in 2021:
v" Location, including (for the first time) neighborhood school boundaries
v Size, like square footage, number of bathrooms, or type of basement
v" Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espaniol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
7&% . Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com €3 ) (@) (3}

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home’s assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home’s recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven't—the CCAO uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1449 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$370,000

Mail to: lll|l|||||||||"|||l|||||||l||'lI|||||l"|||||||"|u||n|||||'||
51770 (C) T154 4~****AUTO**5-DIGIT 60606

MCLASD LLC Il

OR CURRENT OWNER

150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1012 Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor sor uses recent
——marketdata about properties like'yours to estimate its market value, which'is used {0 calculatéits assessed value.”

Current Characteristics *Partial Assessment

Assessment Region: - North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espafiol, and Polskim, please call the Assessor’s Office at (312) 443-7550

—Find-=list of current assessments imyour area’in: Skyfine on September 23, 2021 (or a following issue) ~

Property Valuation & Assessment History
Year Class Estimated Market Cook County Total Assessed Notes

Value Level of Value (AV)
Assessment
2019 2-99 $326,190 10% $32,619 Not a reassessment year.
2020 2-99 $299,430 10% $29,943 Not a reassessment year.
COVID adjustment year.
2021 2-99 $370,000 10% $37,001 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



COOK COUNTY ASSESSOR Aq/\[ 148 Nor CLas Staer, 3% FLogr

ﬁcoum CHicaco, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI ASggg?gER’s WWW.COOKCOUNTYASSESSOR.COM

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

| Standard Homestead ./,

- for Veterans with " | Y%.5
2019 N/A NA | NA N/A NA N/A NA . | NA
2018 N/A N/A N/A N/A N/A N/A N/A N/A
2017 N/A N/A N/A N/A N/A N/A N/A N/A
2016 N/A N/A N/A N/A N/A N/A N/A N/A
2015 N/A N/A N/A N/A N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penalties.

If the owner/taxpayer of a property or leasehold has received any erroneous homestead exemption{an exempfion for which it was not legally
quadiified), Section 9-275 of the llinois Property Tax Code cllows the Assessor's Office to file a lien to recover not only the erroneous exemption
principal amount but dlso penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actually billed. The Code calculates the interest and penailties this way:

* If a taxpayer has received one (1) or two (2) emoneous homestead exemptions during any of the three (3) collection years immediately
before the cumrent collection year, the taxpayer must pay:

> The eroneous exemption principal amount, AND ) B

> Ten percent {10%) interest per annum or portion thereof from the date the emoneous exemption principal amount would have been due if
it properly included in the tax bill.

* If a taxpayer has received three (3) or more erroneous homestead exemptions during any of the six {6) collection years immediately before
the cumrent collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have become

due if properly included in the tax bill, PLUS
> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor’s Office nofifies them of an erroneous exemption to the fime

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer nofifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment nofice that he or she received an
emoneous homestead exemption in a previous collection year and pays the principal amount of the erroneous exemption plus ten (10)
percent interest, the taxpayer shall not be fiable for penalties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exempfions obtained by certificate of error
are not reflected above.



Dear Homeowner, 1/\T
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home’s market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

+20% o et
/ steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home's assessed value increased 20%, because every home is different.
POVl Also, this does not mean property taxes will increase 20%. (More below.)

Here’s some of the data we used to estimate home values in 2021:
v’ Location, including (for the first time) neighborhood school boundaries
v Size, like square footage, number of bathrooms, or type of basement
v" Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home's share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022, Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espariol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
7@ ' Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com §) ) [@) 3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property's assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home’s assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

I recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home's recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven’t—the CCAQ uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home's assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY’S ASSESSMENT.

Property Location Reassessment

1441 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$370,000

Mail to:  uliltpsteftoqueslonnathul e B e s g gy latalebnloy
51768 (C) T154 4****AUTO*5-DIGIT 60606
MCL ASD LLC Il
OR CURRENT OWNER
150 N WACKER DR STE 3100 B
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1002 @ Date: September 17, 2021

In a reassessment year, all properties in your region and some neighboring regions are reassessed. The Assessor uses recent

market data about properties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
11

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor’s Office estimated your condominium'’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espariol, and Polskim, please call the Assessor’s Office at (312) 443-7550

“~Find-a list of current assessmeénts in your area in: Skyliné on September 23, 2021 (or a following issue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $316,790 10% $31,679 Not a reassessment year.
2020 2-99 $299,430 10% $29,943 Not a reassessment year.
COVID adjustment year.
2021 2-99 $370,000 10% $37,001 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656



Cook C As 's O
COOK COUNTY ASSESSOR .-5-5]_—1?7 118 NoRTH CLARK STREET, 3% FLOGR

K COUNTY CHICAGO, IL 60602 | PHONE: 312.443.7550
FRITZ KAEGI ASS%SSOR’S WWW.COOKCOUNTYASSESSOR.COM
OFFICE

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

2019 NA | NA | NA | NA N/A NA - NA
2018 N/A NA | NA | NA N/A N/A N/A
2017 N/A NA | NA | NA N/A N/A N/A
2016 N/A NA | NA | NA N/A N/A N/A
2015 N/A NA | NA | NA N/A N/A N/A N/A

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penalties.

If the owner/taxpayer of a property or leasehold has received any erroneous homestead exemption (an exemption for which it was not legally
qualified), Section 9-275 of the llincis Property Tax Code allows the Assessor's Office to file a lien to recover not only the eroneous exemption
principal amount but also penalties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the error and the
amount of taxes actually billed. The Code calculates the interest and pendalties this way:

» If a taxpayer has received one (1) or two (2) erroneous homestead exempfions during any of the three (3) collection years immediately
before the cument collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND ) o

> Ten percent {10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have been due if
it properly included in the tax bill.

* If a taxpayer has received three (3) or more eroneous homestead exemptions during any of the six () collection years immediately before
the current collection year, the taxpayer must pay:

> The emoneous exemption principal amount, AND

> Ten percent (10%) interest per annum or porfion thereof from the date the eroneous exemption principal amount would have become
due if properly included in the tax bill, PLUS

> A penalty of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the fime the Assessor's Office nofifies them of an erroneous exemption to the time

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer nofifies the Cook County Assessor's Office within sixty (60) days after receiving this assessment notice that he or she received an
emoneous homestead exemption in a previous collection year and pays the principal amount of the erroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penalties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exemptions obtained by certificate of error
are not reflected above.



Dear Homeowner, r\r
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home's market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 /0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does not mean that every
home's assessed value increased 20%, because every home is different.
IVl Also, this does not mean property taxes will increase 20%. (More below.)

Here’'s some of the data we used to estimate home values in 2021:
v" Location, including (for the first time) neighborhood school boundaries
v Size, like square footage, number of bathrooms, or type of basement
v" Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’'s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espafiol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
7@ ‘ Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Ptz Keeg cookcountyassessor.com 3 ) [@) 23

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’'s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home’s assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

| recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home's recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven't—the CCAQ uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home’s assessment, is at cookcountyassessor.com/appeals.




THIS IS NOT A BILL. THIS NOTICE INFORMS YOU OF A CHANGE IN YOUR PROPERTY'S ASSESSMENT.

Property Location Reassessment

1443 N LARRABEE ST CHICAGO The estimated Fair Market Value of this
property in 2021 is:

$320,000

Mail to:  Tes IS Lgesttyded il bgg oo Dl Wagegal g el

51769 (C) T154 4~+AUTO**5-DIGIT 60606
MCL ASD LLC IlI

OR CURRENT OWNER

150 N WACKER DR STE 3100
CHICAGO, IL 60606-1659

Property Identification Number (PIN): 17-04-121-088-1004 Date: September 17, 2021

In a reassessment year, all properties in your region and some nelghbonng regions are reassessed. The Assessor uses recent

~ marketdataabout propérties like yours to estimate its market value, which is used to calculate its assessed value.

Current Characteristics *Partial Assessment

Assessment Region: North Chicago Land Sq. Footage: 59581
1

Property Age: 22

Class Code: 2-99

No action is necessary. Learn more about how the Assessor's Office estimated your condominium’s value using local
real estate trends at cookcountyassessor.com/chicago-2021.

If any of the characteristics above are not accurate, or the estimated market value listed above is not accurate, you
can correct errors with an appeal. File an appeal online at cookcountyassessor.com by October 19, 2021.

For help in English, Espafiol, and Polskim, please call the Assessor’s Office at (312) 443-7550

Find a list of current assessments in'your area in: Skyline on September 23, 2021 (or afollowingissue)

Property Valuation & Assessment History

Year Class Estimated Market Cook County Total Assessed Notes
Value Level of Value (AV)
Assessment
2019 2-99 $281,790 10% $28,179 Not a reassessment year.
2020 2-99 $258,680 10% $25,868 Not a reassessment year.
COVID adjustment year.
2021 299 $320,000 10% $32,001 Reassessment year.

For current property taxes, contact the Cook County Treasurer at cookcountytreasurer.com or (312) 443-5100
For property deed history, tax history, or delinquencies, contact the Cook County Clerk at cookcountyclerkil.gov or (312) 603-5656
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I

EXEMPTION INFORMATION FOR YOUR PROPERTY

The following are exemptions your property has received in the last five years. Your property may qualify for
more exemptions. For information and deadlines, please visit cookcountyassessor.com/exemptions.

HOMESTEAD EXEMPTIONS APPLIED TO YOUR PROPERTY IDENTIFICATION NUMBER (PIN) (if any)

| Homeowner | Senior | Seni Retuirning |Persons with| Standard Homeste
o T :Veteran | Diabllties. | .
T ot9 | N NA | NA | NA | NA N/A
2018 NA NA | NA | NA | NA NA NA
2017 N/A NA | NA | NA | NA NA NA
2016 NA NA | NA | NA | NA NA NA
2015 NA NA | NA | NA | NA NA NA

*The Assessor may automatically renew these exemptions each year for eligible properties. The Senior Exemption auto-
renewal is a pilot program subject to audit, extended through taxable year 2023.

In the last 3 years, did your property receive an ERRONEOUS EXEMPTION that it shouldn't have?
If yes: please read the following to avoid property tax penailties.

If the owner/taxpayer of a property or leasehold has received any eroneous homestead exemption (an exemption for which it was not legally
qualified), Section 9-275 of the lllinois Property Tax Code dllows the Assessor's Office to file a lien to recover not only the eroneous exemption
principal amount but also penadilties, interest and administrative costs.

The principal amount equals the difference between the amount of property taxes that would have been billed but for the emor and the
amount of taxes actually billed. The Code calculates the interest and pendaities this way:

* If a taxpayer has received one (1) or two (2) emoneous homestead exemptions during any of the three (3) collection years immediately
before the current collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND 1

> Ten percent (10%) interest per annum or portion thereof from the date the erroneous exemption principal amount would have been due if
it properly included in the tax bill.

« If a taxpayer has received three (3) or more erroneous homestead exemptions during any of the six (6) collection years immediately before
the current collection year, the taxpayer must pay:

> The erroneous exemption principal amount, AND

>Ten percent (10%) interest per annum or portion thereof from the date the eroneous exemption principal amount would have become

due if properly included in the tax bill, PLUS
> A penally of fifty percent (50%) of the total unpaid taxes.
The taxpayer is not liable for any interest that accrues from the time the Assessor's Office nofifies them of an emoneous exemption to the fime

the Office files a lien. However, the Property Tax Code requires the Office to add administrative costs to the total lien amount. These costs
include but are not limited to the fee charged by the Cook County Recorder to record the lien.

60-Day Grace Period

If a taxpayer nofifies the Cook County Assessor’s Office within sixty (60) days after receiving this assessment notice that he or she received an
emoneous homestead exemption in a previous collection year and pays the principal amount of the erroneous exemption plus ten (10)
percent interest, the taxpayer shall not be liable for penalties.

*Disclaimer: Thisinformation is based on your tax bills for the above-referenced years. Exemptions obtained by certificate of error
are not reflected above.



Dear Homeowner, 1/\[
The job of the Cook County Assessor’s Office is to fairly and accurately COOK COUNTY
estimate your home’s market value, as if it sold recently. This notice ASSESSOR’S
informs you of our Office’s best estimate of your property’s current value. OFFICE

About Chicago’s real estate market and 2021 reassessment:

Chicago was last reassessed in 2018. The 2021 reassessment reflects 3 years of changes in
residential and commercial real estate markets.

Chicago’s real estate market is robust, with home values that are

0
+20 /0 steady or increasing. Over the last 3 years, median sale prices of Chicago

homes have increased roughly 20%. But this does nof mean that every
home’s assessed value increased 20%, because every home is different.
PIIL RVl Also, this does not mean property taxes will increase 20%. (More below.)

Here’s some of the data we used to estimate home values in 2021:
v Location, including (for the first time) neighborhood school boundaries
v’ Size, like square footage, number of bathrooms, or type of basement
v" Age and construction material

With these improvements to our data and modeling, we improved assessment accuracy,
uniformity, and equity—for neighborhoods, and for individual homes.

How reassessments affect property taxes:

The Assessor does not set property tax levies, rates, or bills. But your property’s share of the
total assessed value of all Chicago properties affects your share of Chicago’s property taxes.
Your property’s share will depend on 2021 reassessments throughout Chicago, from homes
in Chatham and Jefferson Park to commercial properties in Little Village or the Loop.

This means your home’s value can increase, while its share of property taxes could
increase, decrease, or stay the same due to Chicago’s reassessment. If other properties’
assessments increase more than yours, this can shrink your home’s share of property taxes.

The 2021 reassessment will affect the property tax bill issued in the summer of 2022. Your
property tax bills also list the taxing districts funded by your property taxes.

What the Assessor does for property tax fairness:
We are here to help. Here are some services we provide to ensure assessment fairness for you,
your neighbor, and all properties in Cook County:

Evaluate assessments Administer and renew Assist taxpayers
and appeals exemptions
so every property’s assessment for eligible homeowners, in English, Espanol,
is as accurate as possible. including seniors, veterans, and and Polskim at
persons with disabilities. (312) 443-7550
M ' Questions? Learn about our assessment model,
real estate data, exemptions, services, and events at
Fritz Kaeg cookcountyassessor.com €3 () (@) 3

Cook County Assessor



Appeals: Frequently Asked Questions & Answers

Should | appeal my assessment?

An appeal can correct an error in your property’s assessment. If the property characteristics

listed on your assessment notice are incorrect, or if the estimated market value of your home
is significantly more than what you believe your home could sell for in the current real estate
market, you should file an appeal. The last date to file an appeal is printed on your notice.

Will | pay less in property taxes if | file an appeal?

A good rule of thumb is this: If the property characteristics on this notice are correct and the
estimated market value is within 10 percent of what you think your home is worth, then it is
unlikely that an appeal would change your property’s assessed value enough to reduce your
property tax bill by the same amount.

Your property tax bill depends not just on your property’s assessment, but also its exemptions,
the total assessed value of your community, and the levies passed by local taxing bodies.
Therefore, an increase (or decrease) in your home’s assessment does not lead to the same
increase (or decrease) in your property taxes.

Changes in your tax bill due to changes in assessments or local levies will be reflected in your
second installment tax bill next year.

I recently purchased my home. Why is your estimate of my home’s market value not the
same as my purchase price?

A home's recent purchase price is sometimes, but not always, a reflection of its true market
value. Sale prices of a home depend on not just the characteristics of the home itself, but also
the individual buyer, seller, and even the time of year. To be fair to all properties—those that
have sold recently, and those that haven't—the CCAO uses the same methods to estimate
true market values.

Do | need to hire someone to file an appeal?

You do not need to hire anyone to file an appeal for you. Filing an appeal is free and can be
done online in as little as 20 minutes.

You may have received a notice in the mail from a property tax firm saying they can file an
appeal on your behalf. These notices do not come from our office and are sent by firms which
charge you a fee based on their estimates of how much they think they can save you in
property taxes. These estimated property tax savings may or not be accurate.

What do | need to do to appeal?

A complete guide to filing an appeal online, including reasons for appeals and information
about how we calculate your home’s assessment, is at cookcountyassessor.com/appeals.




