IBIT

BY-LAWS OF
2020 LINCOLN PARK WEST CONDOMINIUM ASSOCIATION,
An lllinois Not-For-Profit Corporation

Tl |
NA F IATION
The name of this Association is the 2020 LINCOLN PARK WEST CONDOMINIUM
ASSOCIATION. : -
ARTICLE Il
PURPOSE AND POWERS

Section 2.1 Purpgse. The purpose of this Association is to administer and operate

the condominium focated at 2020 Lincoln Park West, Chicago, Cook County, lilinois, in

accordance with and pursuant to a certain Declaration of Condominiurn Ownership for
2020 Lincoin Park West Condominium ("Declaration’), which Declaration is recorded with
the Recorder as Document 25750909 and to which these By-Laws are attached as an
Exhibit. All Terms used herein shall have the meanings set forth in Article | of the
Declaration.

Section 2.2 Powers. The Association shall have and exercise all powers
necessary or convenient to effect any or all of the purposes for which it has been organized
and to do every act not inconsistent with law which may be appropriate to promote and
attain the purposes set forth in the Act, the Declaration, and the By-l.aws, and shall have
all powers consistent therewith now or hereafter granted by the General Not-For-Profit
Corporation Act of the State of lliinois.

RTI il
DFF!
Section 3.1 Reaistered Office. The Association shall have and continuously
maintain in this state a registered office and a registered agent whose office is identical

with such registered office, and may have other offices within or without the State of lllinois
as the Board may from time to time determine.
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Section 3.2 Principal Office. The Association's principal office shall be maintained
at 2020 Lincoln Park West, Chicago, lllinois 60614.

ARTICLE IV

MEMBERS
(UNIT OWNERS)

Section 4.1 Membership. The Association shall have one class of membership
composed of the Unit Owners of the Property, each of whom shall be a member of the
Association.

Section 4.2 Eligibility. With respect to each Unit Ownership, only one individual
shall be entitled to vote (the "Voting Member") at any meeting of Unit Owners. If a Unit
Owner is a trust, then the Voting Member shall be a beneficiary of such trust, and if a Unit
Owner or such a beneficiary is a corporation, partnership or other legal entity other than
a natural person or persons, the Voting Member may be an officer, partner or other
designated agent of such Unit Owner or beneficiary.

Section 4.3 Succession. The membership of each Unit OQwner shall terminate
when he ceases to be a Unit Owner, and upon the sale, transfer or other disposition of his
Unit Ownership, his membership in the Association shall automatically be transferred to
the new Unit Owner succeeding to such Unit Ownership.

Section 4.4 Anpual Meetings. The initial meeting of Unit Owners shall be held
upon not less than ten (10) and no more than thirty (30) days' written notice given by the
Declarant or the Developer of the time, place and purpose of such meeting. Such meeting
shall be held at such time as the Developer in its discretion shall determine, but in no event
later than the earlier to occur of the day which is sixty (60) days after the conveyance by
Declarant of sixty-six and two-thirds percent (66-2/3%) of the Units, or the day which is one
(1) year after the date upon which the Condominium Instruments are Recorded.
Thereafter, there shall be an annual meeting of the Voting Members (one of the purposes
of which shall be to elect members of the Board as provided in Section 5.1 hereof) on the
first Monday of March following such initial meeting and on the first Monday of March of
each succeeding year thereafter at 7:30 P.M., or at such other reasonable time or date (not
more than thirty (30) days before or after such date) as may be designated by written
notice of such meeting.

Section 4.5 Special Meetings. Special meetings of the Voting Members may only
be called upon written notice by the President, by the Board, or by Unit Owners who have
in the aggregate not less than twenty percent (20%) of the Undivided Interests. Such
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notice shall specify the date, time and piace of the special meeting and the matters to be
considered.

Section 4.6 Place and Notice of Meetings. Meetings of the Voting Members shall
be held at the Property or at such other place in the City of Chicago, Illinois, as may be
designated in any notice of a meeting. Written notice of any meeting of the Voting
Members stating the time, date, place and purpose or purposes of the meeting shall be
delivered to all Voting Members entitled to vote thereat not less than ten (10) and not more
than thirty (30) days before the date of the meeting. Notices of meetings shall be delivered
either personally or by mail to each Voting Member entitied to vote thereat, addressed .to
each such person at the address given by him to the Board for the purpose of service of
such notice, or to the Unit of the Voting Member to which such voting right appenrtains, if
no address has been given to the Board. Matters to be submitted at special meetings of
Voting Members shall just be submitted to the Board at least ten (10) days prior to the
special meeting, who shall then submit the matters to the Voting Members.

Section 4.7 Voting. Any Unit Owner may be present at any meeting of the Voting
Members. The total number of votes for all Voting Members shall be one hundred (100),
and, except as otherwise required by the Declaration, these By-Laws, including Section
5.1, or the Act, shall be divided among the Voting Members in accordance with the
percentages of Undivided Interests appurtenant to the respective Unit Ownerships they
represent. Voting members may vote in person or by proxy. If any Unit Owner consists
of more than one person, the voting rights of the members owning such Unit shall not be
divided but shall be exercised as if the Unit Owner consisted of only one person in
accordance with the proxy or other designation made by the persons constituting such Unit
Owner. Any proxy or other designation shall be made in writing to the Board and shail be
revocable at any time by actual notice to the Board of the death or judicially declared
incompetence of any designator, or by written notice to the Board by the Unit Owner or
beneficiary of a Unit Owner. The Developer or its agent shail be the Voting Member with
respect to any Unit Ownership owned by the Declarant.
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The affirmative vote of not less than two-thirds (2/3) of the total votes of all Voting
Members is required in order to approve any of the following matters: (1) merger or
consolidation of the Association; (2) sale, lease, exchange, mefrgage—pledge or other
disposition {exciuding the mortgage or pledge) of all, or substantially all of the property and
assets of the Association; and (3) the purchase or sale of land or of Units on behalf of all
Unit Owners.

In the event that thirty percent (30%) or fewer of the Units, by number, possess over
fitty percent (50%) in the aggregate of the percentages of the votes in the Association, any
percentage (or fractional) vote of Voting Members specified in these By-Laws or the Act
or the Declaration shall require the specified percentage (or fraction) by number of Units
rather than by percentage (or fraction) of Undivided Interest allocable to the Units which
would otherwise be applicable.

majority of the percentage interest in the Association provide for a higher percentage.
Unless expressly provided herein or in the Declaration or the Act, any action may be taken
at any meeting of the Voting Members at which a quorum is present upon the affirmative
vote of the Voting Members having a Majority of the total votes present at such meeting.

Section 4.9 Voting: Reconstruction. In the case of fire or other disaster in which
fewer than one-half (1/2) of the Units are rendered uninhabitable, if the insurance proceeds
are insufficient to Reconstruct, the Voting Members may elect to Reconstruct upon the
affirmative vote of three-fourths (3/4ths) of the total votes present at a special meeting
called for such purpose at which a quorum is present. The meeting shall be held within
thirty (30) days following the final adjustment of insurance claims, if any, otherwise, such
meeting shall be held within ninety (90) days of the occurrence of such fire or disaster. At
such meeting, the Board, or its representative, shall present to the Voting Members
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present, an estimate of the cost of Reconstruction, and the estimated amount of necessary
assessments against each Unit Owner.

Section 4.10 Voting: Withdrawal. In the case of fire or other disaster affecting any
portion of the Property, if the insurance proceeds are insufficient to Reconstruct, or in the
case of a condemnation action or eminent domain proceeding affecting any portion of the
Property, the voting Members may elect to withdraw the affected portion of the Property
from the Act and the Condominium Instruments upon the affirmative vote of three-fourths
(3/4ths) of the total votes present at a special meeting called for such purpose at which a
quorum is present. The meeting shall be held within thirty (30) days following the final
adjustment of insurance claims, if any, otherwise, such meeting shall be held within ninety
(90) days of the occurrence of such fire or disaster.

RTI Vv
OARD OF DIRECTOR

Section 5.1 Number. Election and T f Office. The direction and administration
of the Property and the affairs of the Association shall be vested in the Board of Directors
of the Association, which shall be deemed to be the "Board of Managers" referred to in the
Act. Prior to the initial meeting of the Voting Members, the Board shall consist of three (3)
persons (herein called the "Interim Board") as may be designated from time to time by the
Developer without regard to the qualifications stated in Section 5.2 of these By-Laws. At
the initial meeting of the Vioting Members the number of directors shall be increased to nine
(9) directors, who shall be elected at such meeting. In all elections for members of the
Board, each Voting Member shall be entitled to cast one vote per Unit, and the candidates
receiving the highest number of votes with respect to the number of offices to be filled shall
be deemed to be elected. No cumulative voting shall be permitted. The directors elected
at the initial meeting of the Voting Members shall serve until the first annual meeting. At
the first annual meeting the five candidates receiving the highest number of votes shall be
elected to the Board for a term of two (2) years and the remaining winning candidates shall
be elected to the Board for a term of one (1) year. Upon the expiration of the terms of
office of the directors so elected at the annual meeting and thereafter, each successor
shall hold office for a term of two (2) years and until his successor shall have been elected
and qualified, but any director may be serve in successive terms of office. No member of

1 of more than V
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candidate's re
such election.

resentatlve shall have the right to be pres

ant af the counting of ballots a

Section 5.2 Qualifications. Each director (other than the members of the Interim
Board) shall reside on the Property and shall be a Unit Owner; provided, if a Unit Owner
is a corporation, partnership, trust or legal entity other than a natural person or persons,
then any officer or director of such corporation, partner of such partnership, beneficiary of
such trust, or manager of such other legal entity, shall be eligible to serve as a member of
the Board. If a director shall cease to meet such qualiifications during his term, he shall
thereupon cease to be a dlrector and his place on the Board shall be deemed vacant. |n
the vent of g | resale of a Ur

Section 5.3 Vacancies. A

Section 5.4 Meetings. The Board shall meet at least four (4) times annually. One
such meeting shall be an annuai meeting, which shall be heid within ten (10) days following
the annual meeting of Voting Members. Special meetings of the Board may be held upon

a caII by the Pres:dent or tweng-f vg g gg t by—a—majeﬂfy of the memberg of ;he Board
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be—%akeﬁ—by—t-he-Beafd—mﬁheu{—a—mee&ﬁg A d:rectors attendance at a meetmg shall
constitute his waiver of notice of said meeting, except where a member of the Board
attends a meeting for the express purpose of objecting to the transaction of any business
because the meeting is not lawfully called or convened. Regular and special meetings of
the Board shall be held at the Property or at such other place in the Clty of Chlcago IIImous
as the Board shall determine. Adn :

Section 5.5 Removal. Any director may be removed from office, with or without
cause, by the affirmative vote of two-thirds (2/3) of the total Undivided Interests, provided
however that members of the Interim Board designated by the Developer may only be
removed by the Developer.

Section 5.6 Compensation. Directors shall receive no compensation for their
services as directors, unless expressly provided for in resolutions duly adopted at any
meeting of the Voting Members at which a quorum is present by the affirmative vote of a
majority of the Voting Members present at such meeting.

Section 5.7 Quorum. A majority of the directors shall constitute a quorum. The
act of a majority of those members of the Board present at a meeting of the Board at which
a quorum is present shall be the act of the Board, except where otherwise provided by the
Act, the Declaration or these By-Laws.

AN
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Section 5.8 Pogwers and Duties of the Board. The Board shall have all of the
powers and duties granted to or imposed upon it by the Declaration, these By-Laws, the
Act, and the lllinois General Not-For-Profit Corporation Act. The powers and duties of the
Board shall include without limitation the following powers:

(a) To engage the services of an agent or manager to manage the
Property to the extent deemed advisable by the Board and the Board may retain the
services of any accountants and attorneys;

(b)  To obtain adequate and appropriate kinds of insurance;

egu!aglon mav Ilr _any. rzqhts gargn;geg pvthe First mendment to Ih
ion 4 of Article | of the lllinois . Constitutjon

A S e e

provisions of the Condominium

(d}  To keep detailed, accurate records of the receipts and expenditures
affecting the use and operation of the Property;

(e)  To provide for the designation, hiring and removal of employees and
other personnel, including lawyers and accountants, and to engage or contract for
the service of others, and to make purchases for the maintenance, repair,
replacement, administration, management and operation of the Property and to
delegate any such powers to the manager or managing agent (and any such
employees or other personnel as may be employees of the managing agent),

P
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(f) To engage the services of any person or firm to act on behaif of the
Unit Owners in connection with real estate taxes and special assessments on the
Unit Ownerships and in connection with any other matter where the respective
interests of the Unit Owners are deemed by the Board to be similar and non-
adverse to each cther;

(g0 To appoint committees of the Board and to delegate to such
committee the Board's authority to perform certain duties of the Board;

(h)  Toprepare, adopt and distribute the annual budget, and to provide the
manner of assessing and collecting from the Unit Owners their respective shares
of such estimated expenses as hereinafter provided;

(i) To pay out of the maintenance fund hereinafter provided for all
Common Expenses; provided, however, that the Board shail have no authority to
acquire and pay for out of the maintenance fund any structural alterations, capital
additions to, or capital improvements of the Common Elements (other than for
purposes of replacing or restoring portions of the Common Elements, subject to the
provisions of the Declaration and the Act) requiring any expenditure in excess of
Twenty Five Thousand Dollars ($25,000), without in each case the prior approval
of the Voting Members holding a majority of the total votes at a special meeting
called for such purpose;

1) To lease or grant easements, licenses or concessions with respect to
all or any part of the Common Elements, subject to the provisions of the Declaration
and these By-Laws, upon the vote of at least a majority of the members of the
Board;

(k)  To determine by written resolution which officer or officers, agent or
agents shall sign, and the manner for signing, all agreements, contracts, deeds,
leases, payment vouchers and other instruments, and in the absence of such
determination all such documents shall be signed by the President and
countersigned by the Treasurer elected as hereinafter provided; .

()] To bid for and purchase any Unit Ownership at a sale pursuant to a
mortgage hereunder, or a foreclosure of the lien for Common Expenses under the
Act, or at a sale pursuant to any order or direction of a court, or other involuntary
sale, upon the consent or approval of Voting Members holding not less than two-
thirds (2/3) of the total votes;

(m) Toencumber, mortgage, lease, maintain and otherwise deal with any
Unit conveyed to, owned or purchased by the Association;
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(n)  To grant revocable licenses for the use of storage areas in the
Common Elements and to assign and reassign any of such storage areas and
parking spaces in the Parking Area;

(o)  To establish from time to time user charges to defray the expense of
services, facilities or benefits which may not be used equally or proportionately by
all Unit Owners, including without limitation, charges for the use of the Recreational
Facilities;

{p)  To have access to each Unit from time to time as may be necessary
for the maintenance, repair or replacement of any Common Elements therein or
accessible therefrom, or for making emergency repairs therein necessary to prevent
damage to the Common Elements or to other Units;

{(q) To pay any other materials, supplies, furniture, labor, services,
maintenance, repairs, structural aiterations or assessments which the Board is
required to secure or pay for pursuant to the terms of this Declaration or By-Laws
and which, in its opinion, shall be necessary or proper for the maintenance and
operation of the Property, as a first-class condominium development or for the
enforcement of the Board's rules and regulations;

(r) To pay any amount necessary to discharge any mechanic's lien or
other encumbrance against the Property or any part thereof which first arises after
the date of this Declaration and which may, in the opinion of the Board, constitute
a lien against the Property or against the Common Elements, rather than merely
against the interests therein of particular Unit Owners. Where one or more Unit
Owners are responsible for the existence of such lien, they shall be jointly and
severally liable for the cost of discharging it and any costs incurred by the Board by
reason of said lien or liens shail be specially assessed to said Unit Owners;

(s) To maintain and repair any Unit if such maintenance or repair is
necessary, in the discretion of the Board, to protect the Common Elements or any
other portion of the Property, and the Unit Owner of such Unit has failed or refused
to perform said maintenance or repair within a reasonable time after written notice
of the necessity of said maintenance or repair mailed or delivered by the Board to
said Unit Owner, provided that the Board shall levy a special assessment against
such Unit Owner for the cost of said maintenance or repair;

(t) To seek relief from or in connection with the assessment or levy of any
real property taxes, special assessments and any other special taxes or charges of
the State of lllinois or any political subdivision thereof, or any other lawful taxing or
assessing body, which are authorized by law to be assessed and levied on real
property and to charge and collect all expenses incurred in connection therewith as

-10 -
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Common Expenses, but only upon authorization by the affirmative vote of not less
than a majority of the Voting Members at a meeting duly called for such purposes;

(W)  To actin a representative capacity in relation to matters involving the
Common Elements or more than one Unit on behalf of the Unit Owners, as their
interests may appear;

(v) Unless otherwise provided herein or in the Declaration, to comply with
the instructions of a majority of the Voting Members, as expressed in a resolution
duly adopted at any annual or special meeting of the Voting Members; and

(w)  To exercise all other powers and duties of the Board of Directors or
Unit Owners as a group referred to in the Declaration, these By-Laws or the Act.;

provided that such I|mats shaII not be

on exgendltures for the Common Elements

Lesuft in an lmprovemen _-: inal_gqual Sucr NS ICHTIES,
thatlf the ir |mrovementresults in a roosed exendlture exceedln  five

the Unit Own Ownrs are cast at the r mgetmg g to relect ct the ex exgendlture! it is ra;nr ed,
{y} Tolevy and expend assessments;
{z}  To collect assessments from Unit Owners; -
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(ee) Torecord the granting of an easement for the laying of cable television
cable where authorized by the Unit Owners under the provisions of Section 14 3 of

as required by the federal Qlwl R@L s Act of

applicable local ordinances, in the exercrs OfltS D s w:th resc to the use of

contract. S getmn shll be filed within twntv ( dgs after §uch ot!ce and
such election sh: shall be_ held within thirt

member's sgouse! garenti and chlldren

Section 5.9 Board Liability. The Directors from time to time constituting the Board

shall not be liable to the Unit Owners for any mistake in judgment or for any acts or
omissions made in good faith as such Directors.

-12-
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ARTICLE VI
FFl

Section 6.1 Officers. The officers of the Association shall be a President, one or
more Vice Presidents, a Secretary, a Treasurer and such assistants to such officers as the
Board may deem appropriate. All officers shall be elected at each annual meeting of the
Board and shall hold office at the discretion of the Board. The President, Secretary and
Treasurer shall be Directors and the Vice Presidents, delegates and assistant officers may,
but need not be Directors.

Section 6.2 Vacan ffice. Any officer may be removed at any meeting of the
Board by the affirmative vote of the majorlty of the D|rectors in ofﬁce etther wuth or w:thout

vacancy among the officers for the unexglred term o ce

Section 6.3 Powers of Officers. The respective officers of the Association shall
have such powers and duties as are from time to time prescribed by the Board and as are
usually vested in such officers of a not-for-profit corporation, including but not limited to the
following:

(a)  The President shall be the Chief Executive Officer of the Association
and shall preside at all meetings of the Voting Members and at all meetings of the
Board and shall execute all contracts, agreements, deeds, leases and other
instruments, including without limitation, all amendments to the Declaration, for and
on behalf of the Association;

(b)  The Vice President shall, in the absence or the disability of the
President, perform the duties and exercise the powers of such office;

()  The Secretary shall keep minutes of all meetings of the members of
the Board, shall have custody of the Association Seal and have charge of such
other books, papers and documents as the Board may prescribe; and may give,
mail and receive all notices to and from the Association; and

(d) The Treasurer shall be responsible for Association funds and
securities and for keeping full and accurate accounts of all receipts and
disbursements in the Association books of accounts kept for such purpose.

Section 6.4 Officer Ligbi!ig. The officers of the Association shall not be liable to
the members for any mistake of judgment or for any acts or omissions made in good faith

as such officers.

I
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Section 6.5 QOfficers' Compensation. The officers shall receive no compensation
for their services except as expressly provided by a resolution duly adopted at any meeting
of the Voting Members at which a quorum is present by the affirmative vote of a majority
of the Voting Members present at such meeting.

ARTICLE VI
ASSESSMENTS
Section 7. 1 Annual Buggeg, Reserve.

cause to be prepared a detailed proposed annual budget for each calendar year or such
other fiscal year as the Board shall elect. Such budget shall take into account all
anticipated Common Expenses and cash requirements by category for the year, including
but not limited to salaries, wages, payroll taxes, legal and accounting fees, working capital
fund, supplies, furnishings, equipment, materials, parts, services, operating expenses,
utilities, waste removal, snow removal, decorating, maintenance, repairs, replacements,
landscaping, insurance, fuel, power, and ail other Common Expenses. To the extent that
the assessments and cash income collected from the Unit Owners during the preceding
year shall be more or less than the expenditures for such preceding year, the surplus or
deficit, as the case may be, shall also be taken into account. The annual budget shall also
take into account all anticipated net available cash income for the year from the lease,
operation or use of the Common Elements. The annual budget shall provide for a reserve
for contingencies and repiacements (the "Reserve"), in a reasonable amount as
determined by the Board, and shall set forth each Unit Owner's proposed Common
Expense assessment. Extraordinary expenditures not originally inciuded in the annual
budget which may become necessary during any year and operating deficits may be
charged against the Reserve. The first purchaser of each Unit from the Declarant shall
contemporaneously with the purchase of such Unit, deposit an amount equal to two (2)
months' assessment for such Unit with the Board for the initial funding of the Reserve.
Each Unit Owner shall receive notice mhesame manner_as_provided for in_the

Condominium Property Act for membership g of the Board o

Manaers _concerning_the adtlonoftherooed annual ,_“-__--_

Section 7.2 Assessments. The proposed annual budget for each year shall be
adopted by the Board at a special meeting of the Board called for such purpose. A copy
of such proposed annual budget shail be delivered by the Board to each Unit Owner at
least thirty (30) days prior to such meeting, and the Board shall give notice of such meeting
to each Unit Qwner in the same manner stated in Section 4.6 of these By-Laws for notice
of meetings of Unit Owners. On or before January 1 (or the first day of the first month of

L4
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the fiscal year so elected by the Board) and on the first day of each succeeding month of
the year covered by the annual budget, each Unit Owner shalil pay, as his respective
monthly assessment for the Common Expenses, one-twelfth (1/12) of his proportionate
share of the Common Expenses for such year as shown by the annual budget. Such
proportionate share for each Unit Owner shall be in accordance with his respective
Undivided Interest as set forth in the Declaration. If the Board shall not adopt an annual
budget or shall fail to determine new monthly assessments for any year, or shall be
delayed in doing so, each Unit Owner shall continue to pay each month the amount of his
respective monthly assessment as last determined. [n the absence of any notice of the
estimated annual budget or any assessment, each Unit Owner shall continue to pay the
monthly assessment established for the previdus period until the next monthly assessment
which is due at least ten (10) days after such notice of new assessment shall have been
mailed or delivered to such Unit Owner. Each Unit Owner shall pay his monthly
assessment on or before the first day of each month to the Board or as it may direct. No
Unit Owner shall be relieved of his obligation to pay his assessment by abandoning or not
using his Unit, the Common Elements or the Limited Common Elements.

Section 7.3 Assessments During First Calendar Year. The Interim Board, with the

advice and counsel of the initial managing agent, shall adopt a budget for the caiendar
year during which the first Unit on the Property is conveyed. If such conveyance is made
other than on the first day of such calendar year, then the assessments for such calendar
year shall be reduced proportionately to the number of days remaining in such calendar
year after such conveyance.

Section 7.4 Supplemental Assessment.

(a) (1) If the assessments during any year prove inadequate for any reason,
including non-payment of any Unit Owner's assessment, the Board may levy a
supplemental assessment by adopting a resolution at a special meeting called for
such purpose. The Board shall serve notice of such special meeting on all Unit
Owners in the same manner stated in Section 4.6 of these By-Laws for notice of
meetings of the Voting Members. Each Unit Owner shall be separately assessed
for his proportionate share of any supplemental assessment. and-any—steh

S5

=Y
-
Tl
Dl
LIER
i

assessment-or-$306: Any such separate assessment shall become effective with
the next monthly assessment payment which is due at least ten (10) days after (i)
the date of required Unit Owner approval, or (ii) the delivery or mailing of such

notice of any separate assessment not requiring Unit Owner approval. All Unit
Owners shall be obligated to pay the adjusted monthly assessment. Except as

provided in subsection (3) below, if an adopted budget or any separate assessment
'S)?/f_
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(b) The Board may levy a separate assessment, in connection with
Common Expense expenditures for the Limited Common Elements, only as to those
Units to which such Limited Common Elements are assigned.

Section 7.5 Annual Report. On or before April 1 of each calendar year following
the initial meeting (or on or before the first day of the fourth month after the expiration of
the fiscal year of the Association), the Board shall supply to all Unit Owners an itemized
accounting of the Common Expenses for the preceding calendar year (or fiscal year of the
Association, as the case may be) actually incurred and paid, together with an indication of
which portions were for reserves, capital expenditures or repairs or payment of real estate

gxgs and with a tabulation of the amounts collected pursuant to the budget or assessment,
and showing the net excess or deficit of income over or short of the actual expenditures
plus the Reserve. Such accounting shall be prepared by a certified public accountant.

C
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Section 7.6 Records and Statement of Account. The Board shail keep full and
correct books of account in chronological order and receipts and expenditures affecting the

Common Elements, specifying and itemizing the maintenance and repair expenses of the
Common Elements and any other expenses incurred. Such records and vouchers
authorizing the payments shall be available for inspection by any Unit Owner, any
representative of a Unit Owner duly authorized in writing or Mortgagee of a Unit Owner, at
such reasonable time or times during normal business hours as may be requested by the
Unit Owner. The Board shall, upon ten (10) days' notice and payment of a reasonable fee,
furnish any Unit Owner a statement of his account setting forth the amount of any unpaid
assessments or other charges due and owing from such Unit Owner.

Section 7.7 Holding of Funds. All funds collected hereunder shall be held and
expended for the purposes designated herein, and (except for such special assessments
as may be levied hereunder against less than all the Unit Owners and for such adjustments
as may be required to reflect delinquent or prepaid assessments) shall be deemed to be
held for the benefit, use or account of all the Unit Owners in accordance with their
respective Undivided Interests.

Section 7.8 Assessment on Withdrawn Unit. Each Unit Owner whose Unit, or any
portion thereof is withdrawn from the provisions of the Act and the Condominium
Instruments pursuant to the terms of Section 4.10 of these By-Laws shall cease from and
after such withdrawal, to be responsibie for the payment of assessments allocable to his
Unit, or portion thereof which is withdrawn, which are assessed after the date of
withdrawal.

Section 7.9 No Forbearance.The Association shall have no authority to forebear

ARTICLE Vil

- N A

Section 8.1 FEire and Casualty Insurance.

(@ The Board shall have the authoerity to and shall obtain insurance for
the Property against loss or damage by fire and such other hazards as are covered
under standard extended covered provisions for the full insurable repiacement cost
of the Common Elements and the Units. Premiums for such insurance and the
expenses in connection therewith shall be part of the Common Expenses; provided,
however, that the portion of the Common Expenses attributable to such insurance
premiums may be assessed by the Board on a basis reflecting increased charges
for coverage on certain Units.
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(b)  Such insurance coverage shall be written in the name of, losses under
such policies shall be adjusted by, and the proceeds of such insurance shall be
payabie to the Board, as trustee for each Unit Owner in his respective Undivided
Interests.

(c)  All such policies of insurance (i) shall contain standard mortgage
clause endorsements in favor of the Mortgagees of each Unit, if any, as their
respective interests may appear, (ii) shall provide that the insurance, as to the
interests of the Board, shall not be invalidated by any act or neglect of any Unit
Owner, (iii) shall provide that notwithstanding any provision thereof which gives the
insurer an election to restore damage in lieu of making a cash settlement thereof,
such option shall not be exercisable if the Unit Owners elect to sell the Property or
remove the Property from the provisions of the Act, (iv) shall contain an
endorsement to the effect that such policy shall not be terminated for nonpayment
of premiums without at least ten (10) days' prior written notice to the Mortgagee of
each Unit, and (v) shail contain waivers of subrogation with respect to the
Association, its Directors, officers, employees and agents (including the managing
agent), Unit Owners and members of their families who reside with them in their Unit
and Mortgagees, the Declarant and Developer.

(d)  The Board shall have authority to engage the services of any bank or
trust company authorized to do trust business in lllinois to act as trustee, agent or
depository on behalf of the Board for the purpose of receiving and disbursing the
insurance proceeds resulting from any loss. The disbursement of such proceeds
shall be made upon such terms as the Board shall determine consistent with the
provisions of the Act and the Condominium Instruments; provided, however, in the
event of any loss aggregating in excess of $50,000, or in the event of any loss
resulting in the destruction of the major portion of one or more Units, the Board shait
engage a corporate trustee as aforesaid upon the written demand of the holder of
any mortgage encumbering a damaged portion of the Property or upon the written
demand of the Unit Owner whose Unit is damaged. The fee of such corporate
trustee shall be part of the Common Expenses.

(e) Payment by an insurance company to the Board or to the
aforedescribed corporate trustee of the proceeds of any insurance policy, and
receipt by said company of a written release from the Board of all liability of said
company under such policy, shall constitute a full discharge of said insurance
company. The said insurance company shall be under no obligation to inquire into
the terms of any trust under which proceeds may be held pursuant hereto, or to take
notice of any standard mortgage clause endorsement inconsistent with the
provisions of the Condominium Instruments, or to see to the application of any
payments of the proceeds of any policy by the Board or the corporate trustee.

e
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Section 8.2 Comprehensive Public Liability Insurance. The Board shall have the
authority and duty to obtain comprehensive public liability insurance (including coverage
for injuries to and death of persons, and property damage), against claims and liabilities
arising in connection with the ownership, existence, use or management of the Property
in amounts deemed sufficient in the judgment of the Board, insuring the Board, the
Association, the managing agent of the Property, if any, and their respective employees,
agents and all persons acting as agents. The Developer shall be included as an additional
insured in his capacity as Unit Owner and Board member. The Unit Owners shall be
included as additional insureds, but only with respect to that portion of the Property not
reserved for their exclusive use. The insurance shall cover claims of one or more insured
parties against other insured parties. Premiums for such insurance and other expenses
in connection therewith shall be part of the Common Expenses. The insurance policy or
policies shall contain a waiver of any rights to subrogation by the insuring company against
any of the above named insured persons. The Board shall notify insured persons
concerning the cancellation of insurance obtained pursuant to this Section 8.2.

Section 8.3 Woerkmen's Compensation insurance. The Board shall have authority

to and shall obtain workmen's compensation insurance in such form, insuring such persons
and entities and in such limits of liability as the Board in its discretion shall deem advisable.
The premiums for such insurance and other expenses in connection therewith shall be part
of the Common Expenses.

Section 8.4 Commercial Unit Insurance.

(a) The Board shall have no responsibility to obtain any commercial
insurance coverages, including, but not limited to, dram shop liability insurance,
piate glass coverage and business interruption coverage, which may either be
required by law or which a Commercial Unit Owner, acting as a prudent business
person may desire to obtain. Neither the Board nor the Association shall have any
liability or responsibility for damages due to business interruption with respect to any
Commercial Unit.

(b) It shall be the responsibility of the individual Unit Owner of a
Commercial Unit to obtain any commercial insurance coverages, including but not
limited to, dram shop liability insurance, plate glass coverage and business
interruption coverage, which may either be required by law, or which the individual
Unit Owner, acting as a prudent business person, may desire to obtain.

(¢)  The individual Unit Owner of a Commercial Unit shall require its
insurer to list the 2020 Lincoln Park West Condominium Association, Board and the
managing agent, if any, as additional insureds on all dram shop liabiiity policies.
Additionally, the individual Unit Owner of a Commercial Unit shall be required to
defend such additional insureds in the event they are named as defendants in an
action under the lltinois Liquor Control Act.

-19- "UTQO
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Section 8.5 Qther Insurance.

(a)  The Board shall have the authority to and shall obtain such insurance
as it deems desirable in such amounts, from such sources and in such forms as it
deems desirabie, insuring the Declarant, the members of the Board, the officers of
the Association, the managing agent of the Property, if any, and the employees and
agents of the foregoing persons and entities, from claims and liabilities arising in
connection with the ownership, existence, use or management of the Property (to
the extent available) and, if deemed advisable by the Board, the streets and
sidewalks adjoining the Property. The Developer shall be included as an additional
insured in his capacity as a Unit Owner and Director to the extent such coverage is
available. Such insurance coverage shall include cross liability claims of one or
more insured parties against other insured parties. The Unit Owners shall be
included as additional insureds but only with respect to the Common Elements. The
premiums for such insurance and other expenses in connection therewith shall be
part of the Common Expenses.

(b) The Board shall also have the authority to obtain directors and officers
liability insurance pursuant to the provisions of the lllinois General Not-For-Profit
Corporation Act.

(c)  The Board shail notify all insured persons concerning the canceliation
of insurance obtained pursuant to Sections 8.1, 8.3 and 8.5(a).

{d)  The Association shall obtain and maintgin fidelit ihsurancécoveri
persons who ¢ control or disburse funds o fthe Association for the maxumumamount

valfagfe grotect funds in the cusdx othe mnagement comganx at ang tlme

The As somahonshallbear the cost o

management company to maintain the Assogrations reserve funds in a smgle
interest bearing account with similar funds of other associations. The management
company shall at all times maintain records identifying all moneys of each
association in such investment account. The management company may hoid all
operating funds of associations which it manages in a single operating account but

shall at all times maintain records identifying all moneys of each association in such

1 account. Such operating and reserve funds held by the management
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company for the Association shall not be subject to attachment by any creditor of
the management company. .

Section 8.6 Unit Owner's Insurance.

(a) Each Unit Owner shall be responsible for insurance on the contents
of his Unit, floor and wall coverings, appliances, the furnishings and personal
property therein, and the personal property of such Unit Owner stored elsewhere
in the Property. Each Unit Owner shall be responsible for the personal liability of
such Unit Owner, to the extent not covered by the comprehensive public liability
insurance policy referred to in Section 8.2 above, including liability insurance with
respect to occurrences in the Limited Common Elements contiguous to his Unit.

(b)  When any Unit Owner desires to make any addition, alteration or
improvement (excluding decorating) to his Unit or to any portion of the Limited
Common Elements which such Unit Owner is required to maintain, repair or replace,
such Unit Owner shall notify the Board in writing describing such addition, alteration
or improvement and the value thereof. Such Unit Owner shall make arrangements
satisfactory to the Board to reimburse the Board for any additional insurance
premiums attributable to such addition, alteration, or improvement. If such Unit
Owner fails to notify the Board as provided above, (i) such Unit Owner shall be
liable to the Board and the other Unit Owners for any deficiency in any insurance
loss recovery resulting from the Board failing to procure and maintain sufficient .
insurance to cover the amount by which such addition, alteration or improvement
in such Unit increased the value of the Property, and (ii) the Board shall not be
obligated to apply any insurance proceeds to restore the affected Unit to a condition
better than the condition existing prior to the making of such additions, alterations
or improvements.

(c) The Board may in its discretion, adopt regulations establishing the
extent to which hazard insurance premiums attributable to improvements and
betterments to a Unit or its Limited Common Elements shall be charged to the Unit
Owners benefited thereby, or be charged as Common Expenses. The Unit Owner
of each Commercial Unit shall be responsible for any increase in the cost of
insurance to the Association (determined by giving due credit to such Unit Owner
for the portion of its common expense assessment allocable to the residential
portions of the Building) arising from or out of the use of such Commercial Unit.

8.7 Waiver. Each Unit Owner hereby waives and releases any and all claims
which he may have against any other Unit Owner, the Association, the members of the
Board, the officers of the Association, Declarant, Developer, the managing agent of the
Property, if any, and their respective employees and agents, for loss of or damage to the
Common Elements, the Units, or to any personal property located in any Unit or the
Common Elements, to the extent of all insurance proceeds received by such Unit Owner
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in connection with such loss or damage. To the extent possible, all policies of insurance
secured by the Board under the By-Laws shall contain waivers of the insurer's right to
subrogation with respect to the Unit Owners and their family members who reside with
them in their Units, the Board and officers of the Association, the managing agent, the
Declarant, the Developer and their respective employees and agents.

ART] X
AND PANCY RESTRICTION

Section 9.1 General. Each part of the Property shall be used for the purposes for
which such part of the Property was designed. Each Unit designed and intended for use
as a residence shall be used for residential purposes and for no other purpose. No Unit
designed and intended for residential use shall be occupied for sleeping. quarters by more
than the following number of persons:

Studio Unit - Two persons
Convertible Studio Unit - Two persons
One Bedroom Unit - Three persons
Two Bedroom Unit - Four persons

Three Bedroom Unit

Six persons

There shall be no obstruction of the Common Elements, nor shall anything be stored
in the Common E!ements without the prior consent of the Board, except as hereinafter
expressly provided. Nothing shall be done or kept in any Unit or in the Common Elements
which will increase the rate of insurance on any Building, or any contents thereof without
the prior written consent of the Board. No Unit Owner shall permit anything which will
result in the cancellation of insurance on any Building, or contents thereof, or which would
be in violation of any law. No waste shall be committed on the Property or in connection
with the Common Elements. The exposed side of all draperies or window covering
installed by Unit Owners within their respective Units shall be of a color and material
approved by the Board. Except as provided in the foregoing sentence, Unit Owners shall
not cause or permit anything to be hung or displayed on the outside of windows or placed
on the outside walls of the Building, and no sign (except signage permitted by Sections
5.09(d) and (e) of Article V of the Declaration), awning, canopy, shutter, radio or television
antenna shall be affixed to or placed upon the exterior walls or roof or any part thereof,
without the prior written consent of the Board. No dangerous, unlawful, noxious or
offensive activity shall be carried on in any Unit or in the Common Elements, nor shall
anything be done therein, either wilfully or regligently, which may be or become an
annoyance or nuisance to the other Unit Owners. No clothes, sheets, blankets, laundry
of any kind, or other articles shall be hung out or exposed on any balcony or any part of
the Common Elements. The Common Elements shall be kept free and clear of rubbish,
debris and other unsightly materials. There shall be no playing, lounging, parking of baby

<)
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carriages or playpens, bicycles, wagons, toys, vehicles, recreationai vehicles, motorcycles,
boats, trailers, benches or chairs on any part of the Common Elements, except that
automobiles, motorcycies and other motor-driven vehicles may be parked in the garage
and baby carriages, bicycles, motorcycles and other personal property may be stored in
the storage area designated for that purpose.

Section 9.2 Pets. No dogs or other animals, reptiles, rabbits, livestock, fowl or
poultry of any kind shall be raised, bred, or kept in any Unit or in the Common Elements,
except that (i) cats or other usual household pets may be kept in the Units, and (ii) a dog
kept in any Unit on the date of Recording this Declaration which was permitted to be kept
therein prior to such date pursuant to the landlord's consent under the lease affecting such
Unit may be kept in such Unit for the remainder of its natural life, all of the foregoing being
subject to rules and reguiations adopted by the Board; provided, however, that the same
are not kept, bred, or maintained for any commercial purpose, and further provided that
any such pet which, in the sole judgment of the Board, is causing or creating a nuisance
or unreasonable disturbance shall be permanently removed from the Property upon five
(5) days' prior written notice from the Board. The Board may restrict pets from access to
any portions of the Common Elements or limit access to certain portions of the Common
Elements.

Section 9.3 Structural Changes; Wiring. Nothing shall be done in any Unit or in,
on or to the Commaon Elements which will impair the structural integrity of any Building or
which would structurally change any portion of the Building except as is otherwise provided
herein. No Unit Owner shall overload the electric wiring in the Building, or operate any
machines, appliances, accessories or equipment in such manner as to cause, in the sole
judgment of the Board, an unreasonable disturbance to others, or connect any machine,
accessory or other device or equipment to the heating or plumbing system without the prior
written consent of the Board. )

Section 9.4 Trash. All trash, garbage and other waste shall be kept only in
sanitary containers and shall be disposed of in a clean and sanitary manner as prescribed
from time to time in rules and regulations adopted by the Board or by the managing agent
acting in accordance with the Board's direction.

Section 9.5 FEloor Coverings. All carpeting, tile, linoleum, parquet, hardwood,
marble, slate or other floor coverings installed in any Unit must be installed in accordance
with such standards and specifications as the Board may have adopted at the time of such
installation for the purpose of minimizing the transmission of sound between the Units and
in addition, each Unit Owner shall comply with such rules and reguiations as the Board

may from time to time adopt requiring carpeting of floor surfaces in Units or other measures’

which the Board deems necessary or appropriate for the purpose of minimizing the
transmission of sound between the Units.

S7a
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~ Section9.6 Commercial Activities. No industry, business, trade, occupation or
profession of any kind, commercial, religious, educational or otherwise, designated for
profit, altruism, exploration, or otherwise, shail be conducted, maintained, or permitted on
any part of the Property, except as and to the extent permitted in portions of the Common
Elements by the Declaration and these By-laws and in the Commercial Units. In no event
shall any food, food products or beverages of any Kind be sold or otherwise dispensed in
any portion of the Common Elements.

Section 9.7 Signs. Except with the consent of the Board, no "For Sale" or "For
Rent" signs or octher window displays or advertising shall be maintained or permitted by any
Unit Owner on any part of the Property or in any Unit. The right is further reserved for each
owner of a Commercial Unit to maintain appropriate identification and other signs on the
entrance door to his Commercial Unit and on the interior of any glass windows facing the
lobby of the Building. The right is reserved by Declarant, Developer and their agents, to
place "For Sale” or "For Rent" signs on any unsold or unoccupied Units, and to place such
other signs on the Property as may be required to facilitate the sale of unsold Units. The
right is hereby given to any Mortgagee whe may become the Unit Owner of any Unit to
place "For Sale" or "For Rent" signs on any Unit owned by such mortgagee and to the
Board or its representatives to place "For Sale" or "For Rent" signs on any Unit or on the
Property, for the purpose of facilitating the disposal of Units by the Board. The Board or
its representatives also shall have the right to place "For Rent" signs on the Common

‘Elements or on the Property for the purpose of facilitating the leasing of portions of the

Common Elements by the Board. Except with respect to signs permitted in Sections
5.09(d) and (e) of Article V of the Declaration, the design, size and location of all signs shall
be subject to the approval of the Board and shall conform with all applicable ordinances
and codes.

Section 9.8 Common Elements. Nothing shall be altered or constructed in or
removed from the Common Elements except with the prior written consent of the Board.

Section 8.9 Parking. Parking spaces in the Parking Area shail be used by Unit
Owners for parking purposes only and subject to such other reasonable rules promulgated
by the Board.

Section 9.10 Pemitted Uses. The restrictions contained in Sections 9.1 and 9.6 of
this Article 1X shall not be construed in such a manner as to prohibit a Unit Owner from,

0 maintaining his personal professional library in his Unit;

(ii) keeping his personal, business or professional records or accounts in
his Unit; or

(i}  handling his personal, business or professional telephone calls or
correspondence from his Unit.
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Such uses are expressly declared customnarily incident to the principal use and not in
violation of Sections 9.1 and 9.6 of this Article IX.

Section 9.11 Keys. Each Unit Owner shall deliver to the Board a key to cne
entrance door to his Unit, which shall be used by the Board for entry into such Unit for
purposes of the heatlth or welfare of other Unit Owners. Except in cases of emergency the
Board will not enter or permit entry into a Unit by use of the key so provided unless written
notice of entry is delivered to a Unit Owner at the door of his Unit at least twenty-four (24)
hours prior thereto.

Section 9.12 Rules and Requlations. The Board may adopt rules and regulanons
from time to time as set forth in Section 5.8(c) of Article V of these By-Laws.

Section 9,13 The f ,
Laws, other gondominium mstruments and r Ie andre

the individuai Unit or the Common -lements.
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Section 8.14 A Unit Owner may not assign, delegate transfer,_surrender, or avoid

the duties, responsibilities, and I:ablhtles of a Unif Owner unerthe Act. th condomlnlum
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Section 10.1 Board Committees. The Board, by resolution, adopted by a majority
of the Directors in office, may designate one or more commitiees, each of which shall
consist of two or more Directors, which committees, to the extent consistent with law and

as provided in said resolution, shall have and exercise the authority of the Board in the
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management of the Association; but the designation of such committees and delegation
thereto of authority shall not operate to relieve the Board, or any individual Director, of any
responsibility imposed upon it or him by law.

Section 10.2 Special Committees. Other committees not having and exercising the
authority of the Board in the management of the Association may be designated by a
resolution adopted by a majority of the Directors present at a meeting at which a quorum
is present. Except as otherwise provided in such resolution, members of each such
committee shail be Unit Owners, and the President of the Association shall appoint the
members thereof. Any member thereof may be removed by the person or persons
authorized to appoint such member whenever in their judgment the best interests of the
Association shall be served by such removal.

Section 10.3 Term. Each member of a committee shall continue as such until the
next annual meeting of the Board and, until his successor is appointed, unless the
committee shall be sooner terminated, or unless such member shall be removed from such
committee, or unless such member shall cease to qualify as a member thereof.

Section 10.4 Chairman. One member of each committee shall be appointed
chairman.

Section 10.5 Vacancies. Vacancies in the membership of any committee may be
filled by appointments made in the same manner as provided in the case of the original
appointments.

Section 10.6 Quorum. Unless otherwise provided in the resoiution of the Board
designating a committee, a majority of the whole committee shall constitute a quorum and
the act of a majority of the members present at a meeting at which a quorum is present
shall be the act of the committee.

Section 10.7 Rules. Each committee may adopt rules for its own government not
inconsistent with these By-Laws or with rules adopted by the Board.

RTICLE X!

CONTRACTS. CHECKS. DEPOSITS AND FUNDS

Section 11.1 Contracts. The Board may authorize any officer or officers, agent or
agents of the Association, in addition to the officers so authorized by these By-Laws, to
enter into any contract or execute and deliver any instrument in the name of and on behalf
of the Association and such authority may be general or confined to specific instances. the
absence of any such authorization by the Board, any such contract or instrument shall be
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executed by the President and attested to by the Secretary or an Assistant Secretary of
the Association.

Section 11.2 Payments. All checks, drafts, vouchers or other orders for the
payment of money, notes, or other evidences of indebtedness issued in the name of the
Association shall be signed by such officer or officers, agent or agents of the Association,
and in such manner as shall from time to time be determined by resolution of the Board.
In the absence of such determination by the Board such instruments shall be signed by the
Treasurer or an Assistant Treasurer and counter-signed by the President or a Vice
President of the Association.

Section 11.3 Bank Accounts. All funds of the Association not otherwise employed
shail be deposited from time to time to the credit of the Association in such banks, trust
companies or other depositaries as the Board shall elect.

Section 11.4 Special Receipts. The Board may accept on behalf of the Association
any contribution, gift, bequest, or devise for the general purposes or for any special
purpose of the Association.

ARTI Xl

EISCAL YEAR

The fiscal year of the Association shall be determined by the Board from time to time
and may be other than a calendar year, except the first fiscal year of the Association shall
begin at the date of Recording the Declaration, and shall end on the last day of December
of such year.

RTI X1

BOOKS AND RECORDS

The Association shall keep correct and complete bocks and records of account and
shall also keep minutes of the meetings of its Voting Members, the Board and committees
having any of the authority of the Board, and shall keep at the registered or principal office
a record giving the names and addresses of the Unit Owners. All books and records of the
Association may be inspected by any Unit Owner, or his agent or attorney, for any proper
purpose at any reasonable time. Upon ten (10) days' notice to the Board and the payment
of a reasonable fee, if any, which may be set by the Board, any Unit Owner shall be
furnished a statement of his account setting forth the amount of any unpaid assessments
or other charges due and owing from such Unit Owner.

o
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ARTICLE XIV
SEAL

The Board may provide for a corporate seal which shall be in the form of a circle and
shall have inscribed thereon the names of the Association and the words "Corporate Seal,
iflinois".

ART]I XV
IABILITY AND IN ITY QF BOA F DIRECTOR

Section 15.1 General. The Association shall indemnify and hold harmless each of
the directors and officers, and the Board, members of any committee appointed pursuant
to the By-Laws, Declarant and Developer, against all contractual and other liabilities to
others arising out of contracts made by or other acts of the directors, Board, officers,
committee members, Declarant or Developer, on behalf of the Unit Owners, or arising out
of their status as directors, Board, officers, committee members, Declarant or Developer,
unless any such contract or act shali have been made fraudulently or with gross negligence
or contrary to the provisions of the Declaration and the By-Laws. !t is intended that the
foregoing indemnification shall include indemnification against all costs and expenses
(including, but not limited to, counsel fees, amounts of judgments paid and amounts paid
in settlement) reasonably incurred in connection with the defense of any claim, action, suit
or proceeding, whether civil, criminal, administrative or other, in which any such director,
officer, committee member, Declarant or Developer may be involved by virtue of such
persons being or having been such director, officer, committee member, Declarant or
Developer; provided, however, that such indemnity shall not be operative with respect to
(a) any matter as to which such person shall have been finally adjudged in such action, suit
or proceeding to be liable for gross negligence or fraud in the performance of his duties as
such director, officer, committee member, Declarant or Developer, or (b) any matter settled
or compromised, unless it is determined by the Board, or by a written opinion of
independent counsel selected by the Board, that there is not reasonable graund for such
person being adjudged liabie for gross negligence or fraud in the performance of his duties
as such director, officer, committee member, Declarant or Developer.

Section 15.2 Success on Merjts. To the extent that a member of the Board or an
officer of the Association or a member of any committee appointed pursuant to the
By-Laws has been successful on the merits or otherwise in defense of any action, suit or
proceeding referred to in Section 15.1, or in defense of any claim, issue or matter therein,
he shall be indemnified against expenses (including attorneys' fees) actually and
reasonably incurred by him in connection therewith.

AV §
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Section 15. 3 ;Mv_agg__gy_%m_eﬂ Expenses incurred in defending a civil or criminal
action, suit or proceeding may be paid by the Association in advance of the final disposition
of such action, suit or proceeding as authorized by the Board in the specific case upon
receipt of an undertaking by or on behalf of the member of the Board or the officer or the
member of such committee to repay such amount unless it shall ultimately be determined
that he is entitled to be indemnified by the Association as authorized in this Article XV.
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Section 15.4 Insurance. In accordance with the provisions of Section 8.5 hereof,
the Association may purchase and maintain insurance on behalf of any and all of its
directors or officers or former directors or officers or any person who has served at its
request or by its election as a director or officer of another corporation against any liability,
or settlement based on asserted liability, incurred by them by reason of being or having
been directors or a director or officer of the corporation, or of such other corporation,
whether or not the corporation would have the power to indemnify them against such
liability or settlement under the provisions of this section.

Section 15.5 Qther Remedies. The indemnification provided by this Article XV shail
not be deemed exclusive of any other rights to which those seeking indemnification may
be entitled under any statute, agreement, vote of Voting Members of the Association or
disinterested members of the Board or otherwise, both as to action in his official capacity
and as to action in another capacity, while holding such office. Such right to
indemnification shall continue as to a person who has ceased to be a member of the Board
or an officer or a member of such committee, and shall inure to the benefit of the heirs,
executors and administrators of such a person.

ARTICLE XVI|

AMENDMENT

These By-Laws may be amended or modified from time to time by resolution of the
Board recommending such amendment or medification to the Unit Owners, and by the vote
or written consent thereto by Voting Members holding two-thirds (35) of the total Undivided
Interests; provided, however, that no provisions in these By-Laws may be amended or
modified so as to conflict with the provisions of the Declaration or the Act, and further
provided that so long as the Interim Board holds office, Articles V, XV, and this Article XVI
may not be amended or deleted without the Declarant's written consent. All amendments
shall be signed by the President and Recorded.
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STATE OF ILLINOIS )
) S8

COUNTY OF COOK )

We, the undersigned, constitute at least two-thirds (2/3) of the members of the
Board of Managers of the 2020 Lincoln Park West Condominium Association established
by the aforesaid Declaration of Condominium Ownership. By our signatures below, we
hereby approve of and consent to this Amended And Restated Declaration pursuant to
Section 27(b)(1) of the lliinois Condominium Property Act. In witness, whereof we have
cast our votes and signed this document in favor of this Amended And Restated
Declaration at a duly called meeting of the Board of Managers of 2020 Lincoin Park West

Condominium Association held on : 2,1997.
/ N e el G

Wned p/Po ~Aresident Tk ~Director
F) l" I‘
Lot X

Homs C. G’re/;{g ., Secretary , Director

K‘ Treasurgr

/QLOW\Q\ Qc hoMsdi
Diasa.-Gchelman Director

M
Tom Z!talﬂﬂﬂ¢ , Director

, Director

X%

, Director

BOARD OF MANAGERS OF
2020 LINCOLN PARK WEST
CONDOMINIUM ASSOCIATION

ATTEST: L( ﬂl?z P
Secreta Qrag €0
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AFFIDAVIT OF SECRETARY

STATE OF ILLINOIS )
) 8S
COUNTY OF COOK )

I, #@g C. Geqe)f , being first duly sworn on cath, depose and state that |
am the Secretary of the Board of Managers of 2020 Lincoln Park West Condominium
Association and as such Secretary and keeper of the books and records of said
condominium [ further state that the foregoing Amended And Restated Declaration was
approved by at least two-thirds (2/3) of the members of the Board of Managers of said
condominium, at a meeting of the Board of Managers duly noticed convened and held for
that purpose on _Ap,. ) 3, 1997 at which a quorum was present throughout, and
such approval has not been aitered, modified, or rescinded in any manner but remains in
full force and effect, and that a copy of the foregoing Amended And Restated Declaration
either was delivered personally to each unit owner at the Association or was sent by
regular mail, postage prepaid, to each unit owner in the Association at the address of the
unit or such other address as the owner has provided to the Board of Managers for
purposes of mailing notices. | further state the unit owners did not file a petition with the
Board, pursuant to the requirements of Section 27(b)}(3) of the lllinois Condominium
Property Act, objecting to the adoption of this Amended And Restated Declaration to the
Declaration.

Secretary of the 2020 Lincoln Park West
Condominium Association

OFFICIAL SEAL
SUSAN RAITH ALt

SUBSCRIBED AND SWORN to Naygé;mgg%ﬂ%emgg ssl:l;nzrfggls_
before me this ¢, /£ day s

of #?é?/ , 1997

ZNotary Publéc
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